A One Day Conference

Friday 6™ February 2015

Deluge or Drought in
Liquidity Markets?
How new requlations are transforming

collateral management
America Square Conference Centre, London EC3

The fallout of regulatory reform for most banks and capital market participants has transformed collateral
management into a complex, costly exercise involving higher volumes of collateral, increased margin calls
and interaction with counterparties. This event will address the issues of greatest concern for firms: collateral
availability, strategies to comply with regulations and dispute management. The new regulations will result
in wholesale changes to how OTC derivatives are settled, collateralised and reported. Collateral management
once considered a support function is gaining in both popularity and importance.

This conference should be attended by Chief Executive Officers, Chief Risk Officers, Vice Presidents, Directors
and Heads of: Collateral Management; Collateral Trading; Repo Trading; HFT; Counterparty Risk; Operations;
OTC Derivatives; Securities Lending and Borrowing; Middle/Back Office; Equity/Fixed Income; Hedge Funds;
Asset Management Houses, as well as Economists and professionals serving the banking industries.

Speaker Panel

« Ted Allen, Head of Collateral Product Management, SunGard

« Ron Anderson, Emeritus Professor of Finance, London School of Economics

« Tony Baldwin, Co-Head of Fixed Income, Daiwa Capital Markets, Europe

« Xavier Bouthors, Senior Treasury Investment Manager, ING Investment Management

« Nicholas Chaudry, Head of OTC Client Clearing, Commerzbank

« Gary Clunie, Executive Director, UBS Investment Administration

« Marco Diolosa, Head of Rates & Derivatives, Pension Insurance Corporation

« Nathan Evans, Senior Product Manager, Repo & Securities Financing, Six Securities Services

« Jamie Gavin, Director, Prime Clearing Services, Societe Generale Newedge

« Barry Hadingham, Head of Derivatives & Counterparty Risk, Aviva Investors

« Mark Higgins, Head of EMEA Business Development, BNY Mellon Global

« Andy Hill, Director of Market Practice & Regulatory Policy, International Capital Markets Association (ICMA)

« Stephen Loosley, Partner, Catalyst

« Grigorios Markouizos, Global Head of Fixed Income Finance, Citigroup

» Lee McCormack, Executive Director Client Clearing & Business Development, Nomura

 Kevin McNulty, Chief Executive, The International Securities Lending Association

« Caroline Meinertz, Partner, Financial Regulatory Group, Clifford Chance LLP

« Ed Oliver, Senior Vice President, Product Development, eSecLending

« Neill Pattinson, Head of Derivatives Clearing Services EMEA, HSBC

« Patrick Pearson, Directorate General Internal Market Services, Head of Financial Markets Infrastructure,
European Commission

« Michael Hume, Head of Capital Markets Division, Bank of England

« Philip Simons, Global Head of Sales & Marketing Clients & Markets, Eurex Clearing

« Richard Wilding, Deputy Head of Business Development Clients & Markets, Eurex Clearing

« Neil Wright, Director, Sapient Global Markets
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Deluge or Drought in Liquidity Markets?

About our sponsors

Eurex Clearing is one of the leading central counterparties globally - assuring the safety and integrity of
I -< eurex clearing  markets while providing innovation in risk management and clearing technology. We clear the broadest

scope of products under a single framework in Europe - both listed and OTC - including derivatives,

equities, bonds, secured funding, securities financing and energy transactions.

We at Eurex Clearing stand between the buyer and the seller, which makes us the central counterparty for all your transactions. We mitigate
your counterparty risk and maximize your operational efficiency. Our one-stop shop offering combines seamless post-trade services,

efficient collateral and delivery management with an industry leading risk management - to keep you clear to trade.

Eurex Clearing serves more than 175 Clearing Members in 16 countries, managing a collateral pool of EUR 48 billion and processing a gross
risk valued at almost EUR 15.9 trillion every month. In 2013, we cleared around 1.6 billion derivatives contracts, nearly half of which were
traded OTC.

We also provide you with highest safety and efficiency as perfect basis for your OTC business: EurexOTC Clear offers a strong holistic solution
in terms of product coverage, Client Asset Protection, capital efficiency and ancillary services by leveraging the existing Eurex Clearing

infrastructure.

Together with Eurex Exchange, the International Securities Exchange (ISE), the European Energy Exchange, Eurex Bonds and Eurex Repo,

Eurex Clearing forms the Eurex Group. Eurex Group is part of Deutsche Borse Group.

www.eurexclearing.com

SunGard is one of the world’s leading software and technology services companies, with annual revenue

®
SUNGARD of about $2.8 billion. SunGard provides software and processing solutions for financial services, education
and the public sector. SunGard serves approximately 16,000 customers in more than 100 countries and

has more than 13,000 employees. For more information, please visit www.sungard.com.

About SunGard’s Apex Collateral

SunGard’s Apex Collateral solution helps collateral traders, heads of trading desks, risk professionals, operations staff and senior
management manage and optimize their collateral on an enterprise-wide basis. Apex Collateral offers a single platform for trading directly

from a real-time, consolidated global inventory as well as supporting operational requirements for underlying securities lending, repo and

derivative transactions. It uses numerical algorithms to automatically allocate collateral in the optimal way, helping firms minimize costs

and maximize return on assets. For more information, please visit www.sungard.com/enterprisecollateral.

About City & Financial Global

City & Financial Global run around forty high level conferences each year, covering a wide variety

Q City & Financial Global of topics held throughout the world. C&F Conferences have four distinguishing features. First, they
are often held under joint ventures with governments and government agencies. Second, our

speakers are always of the highest calibre, and include heads of government, senior government ministers, policy makers, and regulators
and chief executives and main board directors of some of the world’s leading companies, as well as experts from top advisory firms. Third,
our events focus on the impact of key change drivers such as government policy, regulation, product innovation, technology, supply and
demand side factors and specific developments in different markets. Fourth, we aim to produce the most authoritative conference on any
given topic. As a result, our events attract large audiences comprising senior decision-makers from both the public and private sectors, as

well as sponsorship from some of the world’s leading companies and financial institutions.

For more information please visit www.cityandfinancial.com

www.cityandfinancial.com/com1
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The Programme

08:30
08:55

09:00

09:45

10:45
11:15

Registration and morning coffee

Chairman’s opening remarks
Ted Allen, Head of Collateral Product Management,
SunGard

Round Table: What does the future hold for derivatives

clearing?

- How will the new regulations affect the liquidity dynamics
of the derivatives market and the cost of more bespoke
OTC products?

« How can European authorities learn from the successful
roll-out in the US?

« Problems associated with the concentration of risks in
central counterparties

Moderator: Philip Simons, Global Head of Sales &

Marketing Clients & Markets, Eurex Clearing

Lee McCormack, Executive Director Client Clearing &

Business Development, Nomura

Nicholas Chaudry, Head of OTC Client Clearing, Commerzbank

Caroline Meinertz, Partner, Financial Regulatory Group,

Clifford Chance LLP

Neill Pattinson, Head of Derivatives Clearing Services

EMEA, HSBC

Barry Hadingham, Head of Derivatives & Counterparty

Risk, Aviva Investors

Panel Debate: Clearing repo across a CCP - the future of

the European repo and stock lending markets

The repo market faces an unclear landscape as the impact

of regulatory reforms and interactions with the central

bank community continue to increase uncertainty.

+ How do repo parties ensure they have enough collateral?

« Selecting high quality and liquid collateral

- The importance for both parties to revalue collateral daily
to ensure margin requirements are met

« Importance of written agreements in case of default

- What happens if a party fails to deliver collateral in a repo
transaction?

« How the repo market allows for more efficient collateral
management

« Impact of haircuts on most and least liquid assets

« Could Basel lll liquidity coverage ratio force banks to sell
their low margin government bonds?

Moderator: Kevin McNulty, Chief Executive,

The International Securities Lending Association

Nathan Evans, Senior Product Manager, Repo & Securities

Financing, Six Securities Services

Grigorios Markouizos, Global Head of Fixed Income

Finance, Citigroup

Tony Baldwin, Co-Head of Fixed Income, Daiwa Capital

Markets, Europe

Morning coffee

Keynote Panel: Deluge or drought in the liquidity

markets - will there be a global collateral shortage?

- Is regulation restricting the speed at which collateral
circulates?

- Why is that the amount of collateral required for OTC in
excess of the collateral available?

« The impact of central banks flooding the markets with
liquidity

«Why is excess liquidity in the market not readily accessible?

Patrick Pearson, Directorate General Internal Market

Services, Head of Financial Markets Infrastructure,

European Commission

Andy Hill, Director of Market Practice & Regulatory Policy,

International Capital Markets Association (ICMA)

Michael Hume, Head of Capital Markets Division,

Bank of England

Philip Simons, Global Head of Sales & Marketing Clients &

Markets, Eurex Clearing

Kevin McNulty, Chief Executive, The International

Securities Lending Association

12:00

12:45

13:00
14:15

15:00

16:00

16:15

Round Table: Protecting collateral held by a CCP:

evaluating the different segregation models available

under EMIR

« Opting for the most efficient model: omnibus versus
individual segregation

«When portability is possible pre and post default

« Outlining the additional costs the buy side should expect
when using different models

- Are all clearing brokers offering all segregation models
equally?

Stephen Loosely, Partner, Catalyst

Jamie Gavin, Director, Prime Clearing Services, Societe

Generale Newedge

Richard Wilding, Deputy Head of Business Development

Clients & Markets, Eurex Clearing

The Academic’s View - The economics of collateral - how
do collateral management structures differ between
banks and derivative market infrastructures?

Using a theoretical model of derivatives markets to
examine the impact of moving to mandatory CCP clearing
and initial margin requirements for non-cleared OTC.

Ron Anderson, Emeritus Professor of Finance, London
School of Economics

Lunch

Round Table: Best practice on collateral transformation

- what constitutes eligible collateral? The hidden costs

for pension and insurance companies when

transforming portfolios into eligible collateral

« What to expect with changing patterns of risk and how
understanding this will be a challenge for regulators

+ How to achieve optimal collateral management from
front to back office

« Eligible assets which are covered and those which are not

« Impact on funds, intermediaries and CCPs

« Repo desk, in-house versus third party use and the cost
implications

« How substitution criteria impacts credit counterparty risk
and asset liability management

« Compliance reporting challenges for buy and sell side firms

Marco Diolosa, Head of Rates & Derivatives, Pension

Insurance Corporation

Mark Higgins, Head of EMEA Business Development, BNY

Mellon Global

Xavier Bouthors, Senior Treasury Investment Manager,

ING Investment Management

Ed Oliver, Senior Vice President, Product Development,

eSeclLending

Panel Debate: How to achieve optimal collateral

management whilst complying with new regulations

« What are the regulatory constraints on the use of collateral?

« Regulatory drivers to improving operational efficiency

« Implications of the new regulations for non- financial
companies across Europe

- Importance of good record keeping and data capture to
be compliant

« Have regulators found the answers to avert another
financial crisis?

Moderator: Ted Allen, Head of Collateral Product

Management, SunGard

Gary Clunie, Executive Director, UBS Investment

Administration

Neil Wright, Director, Sapient Global Markets

Further panel members TBC

Closing Remarks: What next for collateral
management? How to navigate through the growing
minefield of regulations

Speaker TBC

End of conference and afternoon tea
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Please do not cover this address, even if incorrect
- it contains your customer code

ICMA
20% SUPPORTER DISCOUNT
USE CODE: COMICMA

Delegates One

FOUR EASY WAYS TO REGISTER

« FAX: +44 (0) 1483 479 409
Provisional bookings can be made by completing the
registration form and faxing it to us. Your place will be
confirmed on receipt of payment.

« EMAIL: bookings@cityandfinancial.com

- WEBSITE: www.cityandfinancial.com/com1

« POST: Send the completed registration form,

along with payment to the address below:

City & Financial Global Ltd, 1st Floor, Swift House,
Walnut Tree Place, Send, Woking GU23 7HL
United Kingdom

« ENQUIRIES: +44 (0) 1483 479 331

Two Three

Save 20% when you
book 3 or more places

First Name Mr/Mrs/Ms:

Family Name:

Position:

This will be used to send you

Email: conference documentation.

My special dietary requirements are:

I would like to attend the

lunchtime study (please tick) Yes [J

No [J

Yes[] Noll Yes[] Noll

Contact

Payment Details

Organisation: Total: Please tick to receive an invoice
9 . ! in advance of payment
Address: Cheque: Payable to: City & Financial
*Bank Transfer: IBAN: GB51 BARC 2097 5893 8408 91
Telephone: Mobile: Credit Card: VISA AMEX MASTERCARD
Fax: Card No: 3 digit security code
Email: Expiry Date: Issue Date:

City & Financial Premier

Accommodation

SAVE 5% City & Financial invite you to join City & Financial Premier. Membership of City & Financial Premier will entitle you
to a 5% discount off all City & Financial conferences & publications. To join you must provide City & Financial with your email
address and agree to allow us to send you details about relevant conferences and publications by email. Your email address
will not be released to third parties, except to those organisations sponsoring or exhibiting at a conference that you attend.
Please tick this box to join [ ] (Joining is free of charge)

Please indicate which of the following subject areas interest you:

Infrastructure/PPP [ ] Public Policy/General Business [ ] Energy [ ] Financial Regulation [ ] Corporate Finance[ ]

The discount is available for as long as you are a member of City & Financial Premier. You may unsubscribe after three
months’membership. The 5% discount will be applied to your current order.

Please tick this box if you already are a City & Financial Premier member [ ]

CONFIRMATION If you have not received confirmation of your booking prior to the conference, please
call City & Financial on +44 (0) 1483 479 331. Your delegate place is not confirmed until payment is
received. Payment must be received before the conference date. If payment has not been received before
the conference date City & Financial reserves the right to ask for a credit or debit card guarantee of
payment when you register at the conference.

THE FEE: £595 + VAT

The fee for this conference as shown above includes refreshments, luncheon, and written documentation
for one delegate. Additional conference documentation packs are available on request at £199 + VAT.
These can be ordered by fax or email.

*BANK TRANSFER PAYMENTS
When paying by Bank Transfers quote this reference: com1

(Please ensure ALL bank charges are met by your organisation)

CANCELLATIONS/SUBSTITUTIONS Delegates cancelling 15 days or more before the event will
receive a refund less a 10% administration fee (waived if you elect to buy the conference documentation).
Cancellations received between 14 and 7 days before the event will be entitled to a 50% refund of the
conference fee, and will receive a copy of all conference documentation. Cancellations received 6 days
or less before the event will receive no refund but will receive a copy of all conference documentation.
Delegates can be substituted at any time prior to the event; notification of cancellations or substitutions

America Square Conference Centre
1 America Square, 17 Crosswall
London EC3N 2LB

Telephone: 020 7706 7700
http://www.cavendishconferencevenues.co.uk/city-conference-venues/

Details of nearby
accommodation may be
found on the venue's website

NEAREST TUBES: Tower Hill (Circle and District Line)
Tower Gateway (Docklands Light Rail)

must be received in writing (an email or fax is acceptable). Non-attendance, or non-payment does not

constitute cancellation. If payment has not been made prior to the event, a full charge will still apply.

ORDER CONFERENCE DOCUMENTATION

[ 1 cannotattend the conference but wish to buy the event documentation pack, which includes the
speakers presentations

® Full documentation costs £199 + VAT

® To order, complete the registration form and method of payment. Payment must be received
before the documentation and password can be despatched

® All conference presentations will be available from the City & Financial website:
www.cityandfinancial.com

PROGRAMME CHANGES

City & Financial Conferences reserves the right to make any necessary alterations/changes to the programme.
Personal Data is gathered in accordance with the Data Protection Act 1998.

If you do not wish to receive promotional material from City & Financial, please tick here |

If you do not wish to receive promotional material from the Conference Sponsor, please tick here |

If you do not wish to receive promotional material from any other 3rd party, please tick here

Please return this form with the address and customer code, clearly visible if you wish us to remove your records
from our database.
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