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Regulatory 

Developments 

Deposit insurance scheme is expected to be introduced in China  

The Legislative Affairs Office of China’s State Council released the Regulations on 

Deposit Insurance Scheme (Draft for Comments) to solicit public opinion. According 

to the Draft, the deposit insurance will protect deposits made in Yuan and foreign 

currency at deposit-taking banking financial institutions, such as commercial banks, 

rural cooperative banks, and rural credit cooperatives, which established within the 

territory of China. The proposed insurance scheme will cover a maximum of CNY 

500,000 per deposit account, and is estimated to fully cover 99.63% of all Chinese 

savers according to a test run by the central bank last year. 

(Media News Chi) 

New regulations for listed-corporate bonds: approval system for public offering 

bonds, filing system for private placement bonds 

China Securities Regulatory Commission (CSRC) released the Measure for the 

Administration of Issuance and Trading of Corporate Bonds (Draft for Comments) to 

solicit public opinion. The main provisions of the Measure include: switch from the 

original examination and approval system for listed-corporate bonds issuing to 

approval system for public offering bonds issuing and filing system for private 

placement bonds issuing; and at the same time, expand issuers’ base and add new 

trading platforms. Another highlight of the new Measure is that non-qualified 

investors can only invest in AAA-rated bonds from now on.  

(Media News Chi) 

 

Second batch of free trade zones is expected to be launched soon 

The Politburo of the CPC Central Committee recently held the nineteenth group 

study on the subject of speed up the construction of free trade zones. The meeting 

proposed to accelerate the execution of free trade zone strategy, and to speed up 

the development of a new open economic system. The meeting has provided ideas 

http://news.ifeng.com/a/20141208/42669762_0.shtml
http://www.yicai.com/news/2014/12/4049285.html


to expedite the construction of China’s free trade zones. In addition to strengthen 

the top-level design, the development of free trade zones along the “Belt and Road” 

will also speed up. The second batch of free trade zones are anticipated to be 

launched soon. 

(Media News Chi) 

                                                                                                                                                     

Disclaimer: NAFMII does not guarantee the accuracy of the information contained in the newsletter. Materials and data 

provided here are intended for general informational purposes only, and are not intended to provide specific investing, tax, 

business or legal advice to any individual or entity. Certain contents of this newsletter are copyrighted by NAFMII. You agree that 

information provided on this newsletter will be used solely for your own personal, noncommercial use and benefit, and this 

information is not to be distributed, sold, transferred or otherwise made available to third parties. You may not copy, recompile 

or create derivative works from the information provided on this newsletter. Readers are urged to consult with their own 

advisors before taking action based on any information appearing on this newsletter. 

 

http://www.cs.com.cn/xwzx/hg/201412/t20141208_4583117.html

