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NAFMII issues Guidelines on Non-financial Enterprises ABN (Revised 

Version)  

NAFMII organized its members to draft the Guidelines on Asset-backed Notes for 

Non-Financial Enterprises (Revised Version), which was issued for implementation 

on December 12, 2016. The Guidelines mainly set standards for the asset type, 

transaction structure, risk segregation, information disclosure, rights and obligations 

of participants, and investor protection mechanism of asset-backed notes (ABN). To 

be specific, it introduced special purpose vehicle (SPV) while keeping the existing 

operating model; it clarified duties of participating organizations; it diversified the 

scope of qualified basic assets; it reinforces risk prevention and investor protection; 

and it defines requirements on information disclosure to improve business 

operation.  
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Financial Statistics (November 2016) released 

People’s Bank of China(PBC) issued the Financial Statistics for November 2016. M2 

and M1 increased by 11.4% and 22.7%, respectively; RMB loan and foreign currency 

loan increased by RMB794.6 billion and USD2 billion, respectively; RMB deposit and 

foreign currency deposit increased by RMB687.5 billion and USD20.4 billion, 

respectively; the monthly weighted average interest rate of interbank lending in the 

interbank RMB market was 2.33% and that of bond repurchase was 2.38%; RMB 

settlement for cross-border trade totaled RMB457.2 billion and that for direct 

investment was RMB242.8 billion. 
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Financial market operation in November 2016 

In November, RMB3 trillion worth of bonds of various types was issued in the bond 

market. By the end of November, volume of deposit in the bond market stood at 

RMB62.9 trillion. Trading volume in the monetary market totaled RMB58.7 trillion, 

down 7.6% year-on-year and up 29.2% month-on-month. Volume of spot trading in 

the interbank bond market was RMB12.3 trillion, averaging RMB558.21 billion per 

day, up 14.2% YOY and 2.9% MOM. Trading volume of cash bond in the exchange 

bond market was RMB558.9 billion, averaging RMB25.4 billion per day, up 81.9% 

http://www.nafmii.org.cn/xhdt/201612/t20161212_58624.html
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3211301/index.html


YOY and 1.2% MOM. Shanghai Composite Index closed at 3250.03 points, up 149.54 

points (0.82%) from the end of last month, and Shenzhen Compositional Index 

closed at 11012.19 points, up 307.89 points (2.88%) from the end of last month. 
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