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* HM Treasury published its wholesale financial market 1‘\ I C M lﬂl
strategy Internatsonal Capital Market Association
2025 2025-2026 ; p
* TheFedandBIS +  ECB commits to DLT settlement plans with i
published a joint dual-track strategy FinTech regulatory roadmap
research study «  Short-term track (Pontes) to pilot link
2025 (Project Pine), and between DLT platforms and TARGET
*  The UK’s Chancellor of the inerz il e The OECD, in collaboration services by end-2026.
Exchequer Rachel Reeves 2025 further ) with SG Reform, will Global
confirmed the start of the e The FCA has launched a explf)r'a.tlon on the prepare a final report on
procurement process for Supercharged running for feasibility of the opportunities and risks Until 2027 EU
Digital Gilt Instrument three months, from 30t central banks of Alin financial markets, + HKMA Digital Bond Grant Scheme to promote the digital
(DIGIT), which will test the September 2025 to 9t using tokenisation scheduled for spring 2026. securities market and engage adoption of tokenisation. A National
demand for and use of January 2026 and smart maximum of HK$2.5 million will be offered to each eligible
DLT. I, digital bond issuance in Hong Kong.
e _ , 2025 - 2026 From 1 Jan 2026 2027
0 gy I‘M a'consultatlon * TheBIS published its * The Government of the * EU FiDA framework
TERRIEEn A I capltal markc'ats, as 2025-26 work Hong Kong Special expected to come into
they are now turning to their second programme, the first Administrative Region force
phase 9f workiin Al throughout 2025. R L ST s banking amendment rules '
: ,FSB’ with SSFS*' to review ) 2025 will explore Al- were gazetted to
|mplementat|o'n of recom.m'endatlons based tools supporting implement the capital By 2026 o
for the regulation, supervision, and supervision and green standards, disclosure * EUAIACT, majority of rules apply
oversight of crypto-asset activities finance. requirements, and *+ ESMA to report assessment of DLT Pilot regime to EC.

and markets by end-2025 e ECto decide whether to amend, extend, make
permanent, or terminate DLT Pilot Regime

From 2026

* European regulations and directives to enter into scope of
ESAP between 2026 and 2030

Nov-2026

* ECB to conclude digital euro preparation phase

exposure limits
promulgated by the Basel
Committee on Banking
Supervision to
Cryptoassets

2025
* The Government of the Hong Kong Special Administration Region issued a policy
statement on the development of Digital Assets in Hong Kong.
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https://www.fca.org.uk/news/press-releases/fca-allows-firms-experiment-ai-alongside-nvidia
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022R0858&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022R0858&from=EN
https://www.consilium.europa.eu/en/press/press-releases/2022/06/29/easier-access-to-corporate-information-for-investors-council-agrees-its-position-on-a-single-access-platform/
https://www.ecb.europa.eu/press/pr/date/2023/html/ecb.pr231018~111a014ae7.en.html
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD788.pdf
https://www.fsb.org/wp-content/uploads/P111022-3.pdf
https://www.ey.com/en_gl/insights/financial-services/emeia/why-fida-will-unleash-change-across-european-financial-services#:~:text=The%20European%20Union%E2%80%99s%20Financial%20Data%20Access%20%28FiDA%29%20framework,by%202027%20and%20would%20have%20a%20profound%20impact.
https://www.gov.uk/government/news/chancellor-to-press-on-with-digit-to-boost-investment
https://www.hkma.gov.hk/media/eng/doc/key-functions/ifc/bond-market-development/Guideline_on_the_Digital_Bond_Grant_Scheme.pdf
https://www.bis.org/about/bisih/about.htm
https://www.bis.org/publ/othp95.htm
https://www.bis.org/publ/othp95.htm
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250701~f4a98dd9dc.en.html
https://www.bancaditalia.it/media/notizia/banca-d-italia-promotes-artificial-intelligence-project-in-the-italian-financial-sector/?dotcache=refresh&dotcache=refresh
https://www.gov.uk/government/publications/wholesale-financial-markets-digital-strategy/wholesale-financial-markets-digital-strategy
https://www.info.gov.hk/gia/general/202507/11/P2025071000787.htm#:~:text=The%20amendment%20rules%20seek%20to,accordance%20with%20the%20BCBS%20timeline.
https://www.info.gov.hk/gia/general/202506/26/P2025062600269.htm
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