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CDM for repo and bonds - Event agenda
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ICMA CDM Steering Committee

In partnership with:
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CDM: A common language for trade processing

Each party uses the CDM as ‘common denominator’ or ‘common language’ to process repo and bond, 

securities lending and derivative transactions.
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❑ Deliverable:

• CDM extension for repo and bonds, building on ISDA’s and ISLA’s work, designed 
for implementation in a production environment.

❑ Project Duration:

• February – July 2021

❑ Scope:
• ‘Standard’ fixed-term repo transaction.
• Execution, clearing, settlement.
• Bond transaction representation – data points required for settlement.

❑ Target users:
• Market participants active in repo and bond markets.
• Financial market infrastructures.
• Vendor firms.

CDM project for repo and bonds
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Modelling approach – CDM for repo and bonds

Conceptual 
model based 
on GMRA 
terms & 
ERCC Guide

Review of 
sample 
transactions

FIX-to-CDM 
mapping

Logical model 
(conditions 
and validation 
rules)

Testing and 
validation

Public release 
(forthcoming)
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❑ Interoperability => Connecting systems internally and externally based on common 
language, increasing efficiency, reducing friction and risk of fragmentation.

❑ Automation => Streamlining trade processing, reducing need for manual intervention to 
reconcile transaction details, but also facilitating regulatory reporting.

❑ Innovation => Enabler for applications of new technologies and business models.

❑ Cross-industry collaboration across bond, repo, securities lending and derivative markets.

Industry-wide benefits of the CDM

Delivering cost savings & enabling new revenue opportunities
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❑ Re-platforming or system 
upgrades

❑ Entering new electronic markets

❑ Establishing new IT infrastructure 
(eg in emerging markets or 
frontier markets)

CDM implementation

CDM for repo and bonds 
factsheet (Overview)

CDM for repo and bonds 
factsheet (Implementation)

https://www.icmagroup.org/Regulatory-Policy-and-Market-Practice/repo-and-collateral-markets/fintech/common-domain-model-cdm/
https://www.icmagroup.org/assets/documents/Regulatory/FinTech/CDM-for-repo-and-bonds-factsheet-for-implementation-ICMA-July-2021.pdf
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ICMA contacts:

Gabriel Callsen, Director

gabriel.callsen@icmagroup.org

+44 (0)20 7213 0334

Rowan Varrall, Associate

rowan.varrall@icmagroup.org

+44 (0)20 7213 0317

Thank you for your attention

Useful links:

CDM Rosetta portal

ICMA CDM resources

ICMA FinTech Overview

ICMA Podcasts :

• The Common Domain Model – fundamental & genesis

This presentation is provided for information purposes only and should not be relied upon as legal, financial, or other professional advice. While the 
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