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Working Group Coordinators:

e J.P. Morgan
e Natixis
e PIMCO

Overall Objective

The intention of the SLB WG is to monitor market developments in the SLB market and further refine
and update market guidance where necessary. The WG will continue to feed the KPI registry® on
additional themes.

Objectives for 2024-2025

1. Provide the market with new toolkits

e Finalise the Sustainability-Linked Bond Market Review ‘White paper’ (this workstream was
started during the 2023-2024 work period and is intended to present a review of the SLB
market to date.

e QOrganise an online ‘ask the expert’ teach-in workshop on the SLB market (repeated for
US/EMEA/APAC time zones) for market participants — expert panel to include a mix of
issuers/investors/arrangers.

e Map emerging ‘SLB-adjacent’ instruments, such as the World Bank outcome bond series, and
alternative adjustment mechanisms observed on the market.

e Should an Investor/Issuer survey is undertaken during 2024-2025, which reveals substantive
issues requiring input from the SLB WG, consider presenting additional proposals to ExCom for
approval.

2. Maintaining up to date the existing guidance
e continue to identify relevant KPIs and calculation methodologies to update the Registry (e.g.,
on social or nature-related issues).
e update the Q&A guidance?, if substantive additional questions emerge following consultation
with the original working group (co-ordinators to determine what constitutes ‘substantive’).

3. Regulatory advocacy
e Engage further thoughts & dialogue with the regulators.

Membership
The working group is open to all Members & Observers (including NGOs, rating agencies, technical

advisors, or consultants).

! https://www.icmagroup.org/assets/lllustrative-KPIs-Registry-2024 Final-2024-06-11 2.xlsx
2 https://www.icmagroup.org/assets/documents/Sustainable-finance/2024-updates/The-Principles-Guidance-
Handbook-June-2024.pdf
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Active contributors should be limited to 20 institutions, ensuring a balanced representation of issuers,
underwriters, and investors as well as market data providers and law firms or legal counsels, depending

on the topics.
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