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BVAL 
A HIGH LEVEL OVERVIEW



What is BVAL

• Bloomberg’s Evaluated Pricing Service
• Prices more than 2.25MM fixed income securities
• Uses market driven methodologies that reflect a   
disciplined and defendable process

• Transparency features that are market leading
• Fully integrated with the Bloomberg Terminal



The BVAL Difference

• Pricing algorithms that are transparent, consistent 
and defendable

• Market accepted valuation methods
• High Quality Data – Reference, Pricing, Financial 
and Econometric

• Integration with the Terminal
• Leverages all of Bloomberg
• The BVAL Score
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METHODOLOGY 
AND 
TRANSPARENCY 



Methodology and Transparency: Liquid 
Corporate



Methodology and Transparency: Liquid 
Corporate



Methodology and Transparency: Illiquid 
Corporate



Methodology and Transparency: Illiquid 
Corporate



Methodology and Transparency: Illiquid 
Corporate
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THE
BVAL
SCORE



BVAL Score - A New Concept

• What is it
• A measure of the Quantity and Quality of the underlying data 

used in the BVAL Price 

• How Some Try to Position the BVAL Score
• A low score is bad

• It is only about the data

• What Exists in Today’s Market
• Less Data

• Little or No Transparency



Observations and Agreement of the Data



• Transparent

• Defendable Methodology

• High Quality Data 

• The BVAL Score

Summary



The BLOOMBERG PROFESSIONAL service, BLOOMBERG Data and BLOOMBERG Order Management Systems (the “Services”) are owned and 
distributed by Bloomberg Finance L.P. (“BFLP”) in all jurisdictions other than Argentina, Bermuda, China, India, Japan and Korea (the “BLP 
Countries”).  BFLP is a wholly owned subsidiary of Bloomberg L.P. (“BLP”).  BLP provides BFLP with global marketing and operational support and 
service for the Services and distributes the Services either directly or through a non-BFLP subsidiary in the BLP Countries.  Certain functionalities 
distributed via the Services are available only to sophisticated institutional investors and only where the necessary legal clearance has been 
obtained.  BFLP, BLP and their affiliates do not guarantee the accuracy of prices or information in the Services.  Nothing in the Services shall 
constitute or be construed as an offering of financial instruments by BFLP, BLP or their affiliates, or as investment advice or recommendations by 
BFLP, BLP or their affiliates of an investment strategy or whether or not to “buy”, “sell” or “hold” an investment.  Information available via the 
Services should not be considered as information sufficient upon which to base an investment decision. BLOOMBERG, BLOOMBERG 
PROFESSIONAL, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG ANYWHERE, BLOOMBERG TRADEBOOK, BLOOMBERG 
TELEVISION, BLOOMBERG RADIO, BLOOMBERG PRESS and BLOOMBERG.COM are trademarks and service marks of BFLP, a Delaware 
limited partnership, or its subsidiaries. Copyright 2012 Bloomberg Finance L.P.
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Bruce Manson
Global Head of BVAL Product Development
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Laurent Martinet
Senior Client and Regulator Relationships
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