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BOND MARKET POLICY MIND MAP & ECOSYSTEM

Bond = financial debt instruments that allow investors (creditor) to allocate money (principal) to sovereigns, financials and corporates (borrowers) so to receive a fixed return with a defined maturity (interest income)
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Sustainable Finance &

Regulatory Initiatives

engagement with regulatory authorities

Artificial Intelligence (Al) Working Group [AICM]
Responded to European Commission Consultation

" - i N . principles [the Principles] Change [UNFCCC or COP]
Governance frameworks eg EU Al Act * FINOS Common Domain Model [CDM] Contact Group ) * GSRD Corporate Sustainability Reporting Directive + Additional thematic guidance for sustainable bonds + UN Sustainable Development Goals [17 UN SDGs]
* DLT Bonds Working Group [DLT] automation code & interoperability » 10SCO AMCC FinTech Working Group * CS3D Corporate Sustainability Due-Diligence Directive [e.g. transition, gender equality and blue] . G20S inable Finance Road [G20 SFWG]

Responded to HM Treasury’s consultation on a UK
Digital Securities Sandbox

FinTech Regulatory Road Map [link]

Distribution Ledger Tech (DLT) [regulated directory]

Standards & Best Practices

process electronification & digitalisation

Bond Data Taxonomy [BDT WG]
automation of issuance and DLT-bonds [WG]

UK’s Industry Data Standards Committee [IDSC]
Considerations for risk factors and disclosure in
DLT bond documentation [link]

Transformation to DLT

Public Policy

international collaboration

Involvement in NTW-Contact Group [link]
Eurosystem’s New Tech Wholesale Settlement

ICMA Advisory Committee [FinAC]
Involvement in Singapore MAS Project Guardian
Digital Bonds, Asset & Tokenization [link]

Regulatory Initiatives

transparency & investor protection

EU Taxonomy for sustainable activities [link]
SFDR Sustainable Finance Disclosure Regulation

EU GBS Green Bond Standard [link]

ESMA Guidelines on ESG funds’ names [link]

ESRS & ISSB: European and International Sustainability
Reporting Standards [link]

UK SDR: Sustainability Disclosure Requirements [link]

Standards & Best Practices

product integrity & distribution

Globalvoluntary market standards with Green, .

Social, Sustainability & Sustainability-Linked

Codes of conduct for ESG ratings & data providers .

Guidelines for other sustainable debt prod

[repo, commercial paper and sustainable sukuk] .
Sustainable Finance research and thought leadership .

[e.g. greenwashingand transition]

Public Policy
climate transition & sustainability

Paris Agreement treaty on climate change [2015]

Bond United Nations Framework Convention on Climate

10SCO Sustainable Finance Taskforce [link]
European Green Deal [2019]

EU Expert Groups [HLEG, TEG, PSF]

EU Renewed Sustainable Finance Strategy [2018]
+_US Inflation Reduction Act [IRA] [2022]

ucts .

ICMA training courses & certification

FinTech & Digital
Sustainable Finance

Market Practice : Primary, Secondary, Repo & Collateral, Operations

ICMA Quarterly Report QR - webinars & podcasts

Public Policy

financial literacy === school curriculum /investor protection [OECD, EU]

bond issuers
bond investors

——Pp stock exchanges, banks, especially SMEs [CMU Action 5]
=gy through public sector & associations [EIOPA]

Disclaimer: This chart is for educational purposes only. It is a selection and visualisation of some key elements in the bond market.
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