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Established in 1996, China Central Depository & Clearing Co., Ltd.
(CCDC) is a central securities depository (CSD) approved and funded
by the State Council of China with a registered capital of 5 billion yuan.
One of the central financial enterprises wholly owned by the state,
CCDC serves as a core financial market infrastructure (FMI) in China
which bears national will and represents market needs.

(026 -0 I8 Integrity, Responsibility and Service.
m To provide secure, efficient and professional

service for China's financial market.

Vision To build a major international FMI of security,

efficiency, openness and transparency by
building on the core businesses of centralized
registration, depository and settlement, press—
ing ahead with the "Two Transformations", and
implementing the tri-pronged strategy of "
Diversification, Conglomeration and Interna—
tionalization", with a view to align with national

development strategy.
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MAIN BONDS UNDER DEPOSITORY
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CCDC provides services covering the full life cycle of bonds, including issuance,
registration, depository, settlement, principal and interest payment, enterprise bond
assessment, information disclosure, pricing & valuation, collateral management,
etc., for China government bonds, local government bonds, policy bank bonds,
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China Government Bonds 12.9 trillion yuan
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Policy Bank Bonds 13.5trillion yuan
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Local Government Bonds 14.7 trillion yuan

commercial bank bonds, enterprise bonds, credi-asset-backed securities, panda
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All three types of investment-grade bonds are 100% deposited at CCDC.
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REGISTRATION & DEPOSITORY
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LIFE CYCLE SERVICE FOR BONDS
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Special Settlement Participants
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Pricing & Valuation
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By end-2017, there have been a
total of 3,230 instiutional clents, 618
of which were overseas clients,
including overseas central banks,
international financial organizations,
sovereign wealih funds, overseas
RMB clearing banks, overseas
commercial banks, insurance
companies, securities companies,
fund management comparies, efc.

2016 2017 2016 2017 Collateral Oreelt Cooperetives A Over 96% onshore RVIS bonds
inci ML invested by overseas investors are
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Bond Settlement Value DVP Settlement Value Interest Paymem are high-grade bonds including
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A total of 3,230 clients by end=2017

China government bonds, local
govemnment bonds and policy bank
bonds.
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In Jul, 2015, CCDC set up its first branch in Shanghai in accordance
with its tri=pronged strategy of "Diversification, Conglomeration and
Internationalization”. Shanghai Branch is at the forefront of CCDC's
reform, innovation and development, and assumes the responsibility of
carrying out CCDC's strategy, branching out business, and cultivating
the new brains.

In Dec, 2017, under CCDC's strategic plan, CCDC established the
Shanghai Headquarters on the basis of Shanghai Branch, in efforts to
optimize corporate structure, upgrade capacities to provide internation—
al services and promote the bond market opening-up.

To play its due role as a national FMI, Shanghai Headquarters will align
itself with the national plan to build Shanghai into an international finan—
cial center by supporting Shanghai in establishing the global center for
the formation of RMB benchmark prices, for asset pricing, for payment
& settlement, and for risk management, so as to strengthen Shanghai's
international influence and competitiveness.
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The vision is to make Shanghai Headqguarters compatible with the role of CCDC as a core
FMI and that of Shanghai as an international financial center under our market-oriented
internationalization strategy; and to build a bond market platform with global influence featur=
ing coordinated development of five core functions, which include cross—border RMB bond
issuance and settlement, collateral management, pricing & valuation, and data service.
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CROSS-BORDER RMB BOND ISSUANCE CENTER
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CCDC COLLATERAL
MANAGEMENT
SERVICE CENTER

SHANGHAI
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CHINABOND PRICING CENTER CO., LTD. SHANGHAI DATA SERVICE CENTER
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CROSS-BORDER RMB
BOND SETTLEMENT
CENTER




