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Notice on Issuance of the Guidelines for Non-financial Enterprises to Issue 
Poverty Alleviation Notes and Information Disclosure Form for Poverty 
Alleviation Notes of Non-financial Enterprises 
To practically implement the policy of the Party Central Committee and the State 
Council for winning the tough battle of poverty alleviation, and to resolutely carry 
out the deployment of People’s Bank of China (PBoC)for financial precision 
poverty alleviation, NAFMII organized market participants to work out the 
Guidelines for Non-financial Enterprises to Issue Poverty Alleviation Notes 
(Guidelines) and Information Disclosure Form for Poverty Alleviation Notes of 
Non-financial Enterprises (Information Disclosure Form) according to the 
Administrative Rules for Non-Financial Enterprises Debt Financing Instruments in 
the Inter-bank Bond Market (PBoC Decree No.1 [2008]), as well as relevant PBoC 
requirements on financial precision poverty alleviation and self-regulatory rules of 
NAFMII. Adopted at the Seventh Meeting of the Fourth Bond Market Professional 
Committee and Eleventh Session of the Fifth Governing Council, pre-filed with 
and approved by PBoC, the Guidelines and the Information Disclosure Formare 
hereby promulgated for implementation as of May 30, 2019. 
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Financial Statistics for May 2019 
I. M2 up 8.5%, M1 up 3.4% 
At the end of May, M2 balance was RMB 189.12 trillion, up 8.5% year on year, 
same growth as the end of previous month but 0.2 percentage points higher than 
same period of previous year; M1 balance stayed at RMB 54.44 trillion, up 3.4% 
year on year, 0.5 percentage points higher month on month and 2.6 percentage 
points lower year on year; and M0 balance stood at RMB 7.28 trillion, up 4.3% 
year on year. In the month, net cash withdrawals were RMB 116.7 billion. 
II. Renminbi loans up by RMB 1.18 trillion, foreign currency loans up by USD 6.2 
billion in May 
At the end of May, the balance of Renminbi loans and foreign currency loans 
stood at RMB 150.01 trillion, up 12.9% year on year. Among those, the balance of 
Renminbi loans was RMB 144.31 trillion, up 13.4% year on year, a growth rate 0.1 
percentage points lower month on month and 0.8 percentage points higher year 
on year. 
In May, Renminbi loans saw an increase of RMB 1.18 trillion, up by RMB 31.3 
billion year on year. By sector, loans to the household sector saw an increase of 
RMB 662.5 billion, including RMB 194.8 billion more short term loans and RMB 
467.7 billion more medium and long term loans; loans to non-financial enterprises 
and government agencies and organizations saw an increase of  RMB 522.4 
billion, with short term loans up by RMB 120.9 billion, medium and long term loans 
up by RMB 252.4 billion, and bill financing up by RMB 113.2 billion;loans to 
non-banking financial institutions saw an increase of RMB 5.8 billion. 
At the end of May, the balance of foreign currency loans stayed at USD 826.6 
billion, down 5.0% year on year. Foreign currency loans saw an increase of USD 
6.2 billion in May, a growth of USD 10.7 billion more year on year. 
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III. Renminbi deposits up by RMB 1.22trillion, foreign currency deposits down by 
USD 17.1 billion in May 
At the end of May, the balance of Renminbi deposits and foreign currency 
deposits stood at RMB 190.48 trillion, up 8.1% year on year. Among the total, the 
balance of Renminbi deposits was RMB 185.3 trillion, up 8.4% year on year, a 
growth rate 0.1 percentage point lower month on month and 0.5 percentage points 
lower year on year.  
In May, Renminbi deposits saw an increase of RMB 1.22trillion, a growth of RMB 
87.1 billion less year on year. By sector, household deposits went up by RMB 
241.7 billion, deposits of non-financial enterprises up by RMB 118.1 billion, fiscal 
deposits up by RMB 484.9 billion, and deposits of non-banking financial 
institutions up by RMB 40.9 billion. 
At the end of May, the balance of foreign currency deposits stood at USD 750.1 
billion, down 6.4% year on year. Foreign currency deposits saw a decrease of 
USD 17.1 billion in May, a drop of USD 3.5 billion more year on year. 
IV. Monthly-weighted average inter-bank lending rate at 2.24%, monthly-weighted 
average rate for pledged bond repo at 2.27% 
In May, the inter-bank market saw a total transaction of RMB 103.25 trillion 
through inter-bank lending, transaction in cash and repurchase, with an average 
daily transaction of RMB 4.92 trillion, 33.1% higher year on year in average daily 
transaction. By forms of transaction, the average daily transaction of inter-bank 
lending, cash and pledged repo went up by 33.4%, 67.4% and 27.1%, 
respectively, year on year. 
In May, the weighted average inter-bank lending rate was 2.24%, 0.19 and 0.48 
percentage points lower, month on month and year on year, respectively; the 
weighted average rate for pledged repo was 2.27%, 0.19 and 0.55 percentage 
points lower month on month and year on year, respectively.  
V. RMB settlement of cross-border trade at RMB 502.11 billion, and that of direct 
investment at RMB 206.79 billion  
In May, RMB settlement of cross-border trade in goods, services and other current 
accounts, outbound direct investment (ODI), and foreign direct investment (FDI) 
amounted to RMB 377.61 billion, RMB 124.5 billion, RMB 64.58 billion and RMB 
142.21 billion, respectively. 
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Disclaimer: NAFMII does not guarantee the accuracy of the information contained in the newsletter. Materials and data 
provided here are intended for general informational purposes only, and are not intended to provide specific investing, tax, 
business or legal advice to any individual or entity. Certain contents of this newsletter are copyrighted by NAFMII. You agree that 
information provided on this newsletter will be used solely for your own personal, noncommercial use and benefit, and this 
information is not to be distributed, sold, transferred or otherwise made available to third parties. You may not copy, recompile 
or create derivative works from the information provided on this newsletter. Readers are urged to consult with their own 
advisors before taking action based on any information appearing on this newsletter. 
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