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PBC Releases Update on Financial Market Operation of June 2016

In June 2016, altogether 3.6 trillion RMB worth of bonds of various types were
issued in China’s bond market, including 328.35 billion RMB government bonds,
1028.36 billion RMB bonds issued by local governments, 332.10 billion RMB financial
bonds, 638.05 billion RMB corporate credit bonds, 45.85 billion RMB credit asset
backed securities, and 1176.97 billion RMB interbank deposits.

The monetary market saw a total turnover of 65.1 trillion RMB, up 36.8% YOY and
1.9% MOM. Interbank bond market registered a cash bond transaction of 10.8
trillion RMB, averaging 515.3 billion RMB per day, up 53.8% YOY and 8.9% MOM.
Shanghai Composite Index closed at 2929.61 points, up by 12.99 points or 0.45%
from the end of last month, while Shenzhen Component Index closed at 10489.99
points, up 330.06 points or 3.25% from the end of last month.
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PBC Releases 2016 H1 Financial Statistical Report

At the end of June, M2 balance stood at 149.05 trillion RMB, up 11.8% YOY, the
same growth rate as that at the end of last month and in the same period of last
year; M1 balance stood at 44.36 trillion RMB, up 24.6% YOY; and MO balance stood
at 6.28 trillion RMB, up 7.2% YOY. 39.8 billion RMB cash was withdrawn in H1, RMB
loan increased by 7.53 trillion and foreign currency denominated loan decreased by
USD45.2 billion; RMB deposit increased by 10.53 trillion and foreign currency
denominated deposit grew by USD28.8 billion. Weighted monthly average interbank
interest rate in the RMB market was 2.14% and weighted monthly average interest
rate for bond repo was 2.10%. The balance of national foreign exchange reserve was
USD3.21 trillion. In H1, RMB settlements in cross-border trade were 2.66 trillion
RMB and the amount of RMB settlement for direct investment was 1.20 trillion
RMB.
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PBC Releases Statistical Report on Outstanding Volume and Increment
of Aggregate Financing to the Real Economy in 2016 H1

According to preliminary statistics, the outstanding volume of aggregate financing to
the real economy (AFRE) was 147.94 trillion RMB at the end of June, up 12.3% YOY.


http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3101480/2016071515313195680.pdf
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3101080/index.html

Among that, RMB loans to the real economy had a balance of 100.23 trillion RMB,
up 13.8% YOY; foreign currency-dominated loans (RMB equivalent) to the real
economy had a balance of 2.70 trillion RMB, down 23.0% YOY; entrusted loan struck
a balance of 12.06 trillion RMB, up 22.1% YOY; trust loan had a balance of 5.73
trillion RMB, up 6.6% YOY; undiscounted bank acceptance draft had a balance of
4.58 trillion RMB, down 34.1% YOY; corporate bonds' balance was 16.47 trillion
RMB, up 29.5% YOY; and domestic stock of non-financial enterprises had a balance
of 5.13 trillion RMB, up 23.2% YOY.
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In 2016 H1, AFRE increment was 9.75 trillion RMB, which was 961.8 billion RMB
larger than a year before. Among that, RMB loans to the real economy increased by
7.48 trillion, 894.9 billion RMB more increase YOY; foreign currency-dominated
loans(RMB equivalent) to the real economy decreased by 378.7 billion, 422.3 billion
less increase YOY; entrusted loan increased by 1.05 trillion RMB, 514.1 billion RMB
more increase YOY; trust loan increased by 279.2 billion RMB, 248.3 billion RMB
more increase YOY; undiscounted bank acceptance draft decreased by 1.28 trillion
RMB, 1.31 trillion RMB less increase YOY; net financing of corporate bonds was 1.73
trillion RMB, up by 795.6 billion RMB YOY; and domestic stock financing of
non-financial enterprises reached 602.3 billion RMB, grew by 208.2 billion RMB YOY.
In June 2016, AFRE increment was 1.63 trillion RMB, an increase of 945.7 billion
RMB from last month and down by 209.1 billion RMB from the same period of last
year.
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