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Notice on revising the NAFMII Membership Administration Rules 

To further strengthen the self-regulatory management work of NAFMII, improve its 

services and meet the need for market development, NAFMII organized the members 

to revise the NAFMII Membership Administration Rules according to the Regulations 

on Debt Financing Instruments of Non-financial Enterprises in the Interbank Bond 

Market (PBC Decree [2008] No.1), the Charter of NAFMII and relevant rules. The 

revised rules were reviewed and adopted at the third meeting of the fifth governing 

council on August 29 and are hereby released upon the registration and approval of 

the PBC. 
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NAFMII News(Currently Available in Chinese)  

Financial statistics of August  

M2 and M1 increased by 8.9% and 14% respectively in August; RMB loan increased 

by RMB1.09 trillion and foreign currency loan decreased by USD5.2 billion; RMB 

deposit increased by RMB1.36 trillion and foreign currency deposit decreased by 

USD7 billion. The monthly weighted average interest rate of interbank lending in the 

interbank RMB market was 2.96% and that of pledged bond repo was 3.09%. RMB 

settlement for cross-border trade totaled RMB358.2 billion and that for direct 

investment was RMB148.3 billion. 

PBC News(Currently Available in English)  

Financial market operation in August  

In August 2017, altogether RMB4.4 trillion bonds of various types were issued in the 

bond market, and RMB3.9 trillion bonds of various types were issued in the interbank 

bond market. 

The monetary market registered a transaction volume of RMB64.9 trillion, down 

12.3% year-on-year and up 9.0% month-on-month. Among that, pledged repo stood at 

RMB55.8 trillion, down 6.6% year-on-year and up 8.3% month-on-month, buyout repo 

http://www.nafmii.org.cn/ggtz/gg/201709/t20170918_65354.html
http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3381921/index.html


 

 

 

 

 

 

 

 

 

 

stood at RMB2.8 trillion, down 19.9% year-on-year and up 23.5% month-on-month, 

and interbank lending stood at RMB6.2 trillion, down 41.8% year-on-year and up 9.8% 

month-on-month. 

The interbank bond market registered a cash bond transaction volume of RMB9.8 

trillion, averaging RMB425.94 billion per day and down 28.7% year-on-year and2.4% 

month-on-month. The exchange bond market saw a cash bond transaction volume of 

RMB493.48billion, averaging RMB21.46 billion per day and down 20.5% year-on-year 

but up0.6% month-on-month.  

Shanghai Composite Index closed at 3,360.81 points, up87.78 points or 2.68% from 

the end of last month; Shenzhen Component Index closed at 10,816.64 points, up 

311.6 points or 2.97% from the end of last month. 

PBC News(Currently Available in Chinese)  

 

 

 

 

 

 

 

 

 

 

                                                                                                                                               

Disclaimer: NAFMII does not guarantee the accuracy of the information contained in the newsletter. Materials and data 

provided here are intended for general informational purposes only, and are not intended to provide specific investing, tax, 

business or legal advice to any individual or entity. Certain contents of this newsletter are copyrighted by NAFMII. You agree that 

information provided on this newsletter will be used solely for your own personal, noncommercial use and benefit, and this 

information is not to be distributed, sold, transferred or otherwise made available to third parties. You may not copy, recompile 

or create derivative works from the information provided on this newsletter. Readers are urged to consult with their own 

advisors before taking action based on any information appearing on this newsletter. 

 

http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3384352/2017091918220985303.pdf

