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2026 April 2026: The OECD, in collaboration with SG Reform, will

e ECB commits to DLT settlement plans with prepare a final report on the opportunities and risks of Alin ‘\\ I C M A
dual-track strategy financial markets,

» Short-term track (Pontes) to pilot link International Capital Market Association
between DLT platforms and TARGET 2026 Until 2027
SIS [ i 2 * The EU's Digital *  HKMA Digital Bond Grant Scheme to promote i

* Longer-term track (Appia) to shape Simplification Package the digita% securities market and engage; FinTech regl“atory roadmap
development of EU’s tokenised financial ”Digital Omnibus” period adoption of tokenisation. A maximum of
BATE AT for feedback and “digital HK$2.5 million will be offered to each eligible 2027

| fitness check” close. digital bond issuance in Hong Kong. * The UKFCA setout its vision for open finance Global

2026 including, among others its potential as a foundation

« The FSB published its work programme for for the adoption of agentic Al. The authority will work EU
2026 Thmcontinue to monitor May 2026: The market structure bill text that will serve as the with HM Treasury on options for a regulatory
d I ) basis for the USA Senate Banking Committee’s markup of the 2027 framework for open finance by the end of 2027. .

e e s CLARITY act was approved by the Committee and will now ! National
possible stablecoin vulnerabilities and d to the f l?p X fyf th iderati * EUFiDAframework
sound practices related to Al adoption. A s U S LI S F ST SeltEe 2 B, expected to come into
force.
| |
2027 2028
. March 2026 2028 ‘

From 1% Jan 2026 » The ECB announced that the Eurosystem will accept marketable assets « The ECB bublished th g for Aboial setti t the E tem!

* The Government of the issued in CSDs using DLT-based services as eligible collateral for be} ‘i % N Lof rT;ap c:crh F;pla, Ise ng (:ufthe Elljr’oiyi em Sd
Hong Kong Special Eurosystem credit operations as of 30 March 2026. B ot o com e in 200 e
Administrative Region inancial ecosystem, expected to conclude in 2028.
banking amendment rules
Yvere gazetted to . By 2026
;rgzlggzztsgcelgiz'::l * EU Al ACT, majority of rules apply 2027
e uireménts, and From 2026 ' o _ » ESMA published its 2027-2029 Programming Document focussing on “enabling sustainable finance” and
e * European regulations and directives to enter into scope of “facilitating technological innovation and effective use of data”. It will look at developing Al-powered supervisory

ESAP between 2026 and 2030 tools and integrating DLT and tokenisation into the EU framework.
promulgated by the Basel Nov-2026
CommlFFee © 2T * ECB to conclude digital euro preparation phase
Supervision to
Cryptoassets
2026 2027

e The European Commission Market Integration Package is expected to result in regulatory change 12-24 months

* The HKMA published a FinTech Promotion Blueprint setting out a tactical framework to el fis ez e (Bsasilser 2075

foster responsible innovation and advance fintech development in the banking sector.
The blueprint covers Artificial Intelligence, DLT, and high-performance computing.

This information is provided by ICMA for information purposes only and should not be relied upon as legal, financial or other professional advice. While the information contained herein is taken from sources believed to be reliable, ICMA does not represent or
warrant that it is accurate or complete and neither ICMA nor its employees shall have any liability arising from or relating to the use of this publication or its contents.


https://www.consilium.europa.eu/en/press/press-releases/2022/06/29/easier-access-to-corporate-information-for-investors-council-agrees-its-position-on-a-single-access-platform/
https://www.ecb.europa.eu/press/pr/date/2023/html/ecb.pr231018~111a014ae7.en.html
https://www.ey.com/en_gl/insights/financial-services/emeia/why-fida-will-unleash-change-across-european-financial-services#:~:text=The%20European%20Union%E2%80%99s%20Financial%20Data%20Access%20%28FiDA%29%20framework,by%202027%20and%20would%20have%20a%20profound%20impact.
https://www.hkma.gov.hk/media/eng/doc/key-functions/ifc/bond-market-development/Guideline_on_the_Digital_Bond_Grant_Scheme.pdf
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250701~f4a98dd9dc.en.html
https://www.bancaditalia.it/media/notizia/banca-d-italia-promotes-artificial-intelligence-project-in-the-italian-financial-sector/?dotcache=refresh&dotcache=refresh
https://www.info.gov.hk/gia/general/202507/11/P2025071000787.htm#:~:text=The%20amendment%20rules%20seek%20to,accordance%20with%20the%20BCBS%20timeline.
https://www.fsb.org/uploads/P030226.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/press-release/2026/20260203e3a1.pdf
https://www.esma.europa.eu/sites/default/files/2026-02/ESMA22-50751485-1625_-_2027-2029_Programming_Document.pdf
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260127_1~a946167ce1.en.html
https://www.cliffordchance.com/content/dam/cliffordchance/briefings/2025/11/eu-digtial-omnibus-clifford-chance-client-briefing-nov-2025.pdf
https://legal.pwc.de/en/news/articles/european-commission-publishes-market-integration-and-supervision-package
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260311~14ddf51a77.en.html
https://www.fca.org.uk/news/press-releases/fca-sets-out-vision-open-finance
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