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This material was prepared by the GBP Databases & Indices Working Group,
coordinated by BNP Paribas and HSBC, with support from ICMA. The Group expresses
special thanks to HSBC, who led the preparation of this document, and to the database
providers, who were invited to comment on material relating to their organisation. The
working group consisted of the following organisations during mid-2016 to mid-2017:
Working Group Coordinators:
BNP Paribas
HSBC
Working Group Members:
Bank of America Merrill Lynch
California State Teachers’ Retirement System (CalSTRS)
Engie
European Investment Bank (EIB)
IFC
Natixis
Standish

This material is neither intended to be exhaustive nor restrictive. Database providers
who do not appear in this material are invited to provide the Working Group with
information in order to complete it.
The information in this document has been provided by third-party sources and is intended for general information only
(the “Information”), and is not intended to be and should not be relied upon as being legal, financial, investment, tax,
regulatory, business or other professional advice. ICMA and the Green Bond Principles are not responsible for the accuracy,
reliability, currency or completeness of the Information. ICMA and the Green Bond Principles do not represent nor warrant
that the Information is accurate, suitable or complete and neither ICMA, its employees or representatives, nor the Green
Bond Principles shall have any liability arising from, or relating to its use.
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Summary of Green/Sustainable Bonds Databases

Other resources for Green and Social Bonds:
The Green Bond Principles (GBP), under the Secretariat of the ICMA, has set up a Resource Centre in 2016 to further
promote transparency, using two summary forms:
 Information Templates, reflecting the main characteristics of a Green Bond or a Green Bond programme,
and illustrating its key features in alignment with the four core components of the GBP.
 External review forms
The GBP recommend issuers to submit these documents to the Resource Centre). However, as this is not
compulsory, the resource centre is not a comprehensive database. Accessible on:
http://www.icmagroup.org/Regulatory-Policy-and-Market-Practice/green-bonds/gbp-resource-centre/
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Launch date

2014

Green Flag/ Taxonomy
Bloomberg tags bonds with the ‘Green Bond’ label in the use of proceeds field when an issuer a) selflabels its bond as ‘green’, or b) identifies it as an environmental sustainability-oriented bond issue with
clear additional statements about the commitment to deploy funds towards projects and activities in the
Green Bond Principles use of proceeds categories. Compliance with the GBP on the use of proceeds only:
100% of use of proceeds need to be aligned with the green activities, which are consistent with GBP
activities. However, Bloomberg does not require additional reporting/assurance provider/project
selection/management of proceeds for the bond to be included.
Bloomberg observes specific exclusions for green bonds’ use of proceeds including – but not limited to –
those involving coal and nuclear.

Governance Process


Green Bond data governance process : tagging

Identify
green
bond
new
issue

Repeat issue- FI team
tag/don’t tag based on
docs, route to BNEF for
confirmation

Doc acquisition +
decision on tag

Tag: Use if
Proceeds=
‘Green Bond’

New issuer – route
to BNEF for
confirmation

Bloomberg’s relies on an issuer’s self-labelling in its issuance documentation and/or in official public
communications that illustrate:
1. The bond’s use of proceeds are 100% dedicated towards environmental sustainably-oriented activities
consistent with the GBP categories
2. If the issuer intends to meet certain criteria with respect to management of proceeds, transparency
and/or reporting, those are identified in the database
Bloomberg requires a term sheet or prospectus containing a ‘use of proceeds’ section. Side letter; Syndicate
email/ Official statement from issuer; framework/SPO are optional.

Bonds included
Green Bonds
Social, Sustainable, Sustainability Bonds – Informal Tag
In response to recent thematic bond issuance, Bloomberg is improving the discoverability of issuer-labelled
bond issues that do not qualify for the Green Bond tag but that clearly disclose use of proceeds aimed at direct
social impact, which may be combined with some environmental sustainability impact
Pureplays: In some instances where Bloomberg is fully confident that the issuer is a ‘pure-play’ (i.e. that all
the company’s business activities fit solely within the list of accepted green activities), then Bloomberg may
consider applying a green bond label on an issue-by-issue basis. Filter can be applied to exclude them
Instrument type: ABSs, project bonds, Green Guarantees, Private Placements
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User experience
Interface

Accessible on Bloomberg terminal
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Source: Guide to Green Bonds on the Bloomberg Terminal 2016
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Launch date

2016

Green Flag/ Taxonomy
The database lists all bonds that are self-labelled as “Green”.
The majority of these bonds are aligned with one of the following:
 The GBP
 Climate Bonds Certification, issued by the Climate Bonds Standard Board
 Green Financial Bond Directive, issued by the People’s Bank of China
 Green Bond-Endorsed Project Catalogue, issued by the People’s Bank of China Issue
 Self-labelled green bonds not aligned with any of the above standards
The database presents information in a standardised format following the Green Bond Principles

Governance Process
Environmental Finance has decided not to opine on what is or isn’t green, and will include any bond that has
been self-labelled as “green”, with the intention of creating a comprehensive database where professional
users can make their own judgements, based on their knowledge and supporting documents available on the
database

Bonds included
Green Bonds
Social/Sustainability Bonds: Planning on including Social/ Sustainability Bonds soon
Instrument type: all types – ABS, project bonds, Guarantees, Private Placements*, Schuldsheins etc. issued
worldwide, by any kind of issuer (SSAs, Muni, Corporate, FIG)
*Private placements are included when these have been declared to Environmental Finance and that they
have sufficient documentation to include in the database.
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User experience
Interface

Accessible on Internet Browser
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Typical
Issuer’s
page

Source: The Green Bond Database
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Launch date

2015

Green Flag/ Taxonomy
Dealogic currently flags green bonds it its general database.
Dealogic will try to confirm, whenever possible, a detailed description of the different uses of proceeds of the
bond, and subsequently will apply one or several Green Categories as per their own classification (see below),
which are broadly in line with the use of proceeds categories of the GBP.
Dealogic Green Categories:











Renewable Energy. Includes production, transmission, appliances and products.
Energy Efficiency. New and refurbished buildings, energy storage, district heating, smart grids,
appliances and products.
Sustainable Waste Management. Pollution prevention and control including: waste water treatment,
greenhouse gas control, soil remediation, recycling and waste to energy, value added products from
waste and remanufacturing, and associated environmental monitoring analysis.
Sustainable Land Management. Management of living natural resources including: sustainable
agriculture, fishery, aquaculture, forestry and climate smart farm inputs such as biological crop protection
or drip-irrigation.
Biodiversity Conservation. Terrestrial and aquatic conservation, including the protection of coastal,
marine and watershed environments.
Clean Transportation. Electric, hybrid, public, rail, non-motorized, multi-modal transportation,
infrastructure for clean energy vehicles and reduction of harmful emissions.
Sustainable Water Management. Sustainable infrastructure for clean and/or drinking water, sustainable
urban drainage systems and river training and other forms of flooding mitigation.
Climate Change Adaptation. Information support systems such as climate observation and early
warning systems.
Eco-efficient Products, Technologies and Processes. Development and introduction of
environmentally friendly, eco labelled or certified products, resource efficient packaging and distribution.
Mixed. Proceeds are used for a combination of the above categories.

Reporting, and external review are not a requirement but will be identified in the database if available.
Munipalities: Dealogic currently excludes Green Bonds from US municipalities. They will consider including
them on a case by case basis if sufficient information confirms their green credentials.

Governance Process
Dealogic will include a bond in the database as long as it is self-labelled as a Green/Social/Sustainable bond.

Bonds included
Sustainability Bonds: proceeds of these bonds are split between green projects and social projects
Green Bonds: additionnally, Dealogic would also include ‘climate aligned’ bonds from pure-players.
Discussion ongoing with market participants to produce a taxonomy related to pureplayers.

Social Bonds
Instrument type: schuldscheins are not included.
Source: Dealogic Green Bond Market Guidelines 2016
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Launch date

2013

Green Flag/ Taxonomy
Climate Bonds Initiative (CBI) lists all bonds that are aligned with the Green Bond Principles (GBP) and
their own taxonomy. CBI’s taxonomy provides an overarching view on what is considered eligible use of
proceeds for green bonds. If the Bond is not ‘broadly’ in line with CBI’s taxonomy, it is not included. 'Broadly'
as in some cases, there is insufficient disclosure to assess this fully so CBI uses it to ensure there are no
obvious red flags.
CBI’s taxonomy is available on: https://www.climatebonds.net/standards/taxonomy

Governance Process
The Markets Team reviews new self-labelled Green Bonds for alignment with the Green Bond Principles
and CBI’s own taxonomy. For bonds which green credentials are more difficult to establish, the Markets
Team reviews the case with the wider CBI teams, and on occasions with external experts, for confirmation.

Bonds included
Green Bonds
Social/Sustainability Bonds – Not included, currently under discussion for inclusion
Instrument type: ABSs, Guarantees, Private Placements (only assess use of proceeds alignement with
taxonomy for inclusion of PPs). Schuldscheins. Pureplayers, and Project Bonds not included. Project Bonds
are recorded separetely, not included in the online database.
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User experience
Interface

Accessible on Internet Browser
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User experience
Interface
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