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Terms of Reference

Overall objective:

The remit for this working group will be to focus on the efficient conveyance of information reflecting
the environmental benefits of the assets funded by Green Bonds that are aligned with the GBP. The
goal is to enhance the transparency and integrity of the Green Bond market both by providing greater
clarity for issuers and by ensuring the timely availability of relevant information for investors and wider
stakeholders.

Objectives for 2020-2021:

This group will seek to further agreement on the best practice for disclosure, both quantitative and
qualitative, on the “impact” resulting from Green Bond investment. We will work towards adding new
chapters to the “Handbook — Harmonized Framework for Impact Reporting” with metrics for selected
additional GBP eligible Green Project categories, drawing on the IRWG and selected external
environmental expertise. The initial objective will be to provide guidance on Climate Adaptation
projects.

The group will start developing guidelines for Green and Sustainability Bond databases, with particular
attention to the aggregation of impact data from multiple sources, in order to promote an efficient
collection and assessment of impact data for market participants in general and investors in particular.
The work will be coordinated within the IRWG, but it will closely liaise with the Research WG and Index
& Database WG (both tbc) and it may also draw on the expertise of members of the Advisory Council.
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