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Terms of Reference 
 
Last year, the working group successfully published the updated Social Bond Principles (SBP), 
Harmonized Framework for Impact Reporting, and led the development of the High-Level Mapping of 
the GBP and SBP bonds to the Sustainable Development Goals (SDGs).  
 
Overall Objective 
The chief objective of this working group is to accelerate the development of the social bond market 
through the consolidation and promotion of the Social Bond Principles and social bond infrastructure, 
as well as the establishment of a market forum for potential Social Bond issuers, investors, and market 
participants.  
 
Objectives for 2018-2019 
The aim over the next year is, as and when necessary, to: 

i. Enhance the guidelines for impact reporting 
ii. Review and clarify the eligible project categories 

iii. Refine the SBP as needed  
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