W\ icma

International
Capital
Market
Association

Green Bond Social Bond

2020
Working Group

Sustainability/KPI-linked bonds

Terms of Reference

This Working Group will:

1) work on taking stock of the development of the Sustainability-Linked Bond (SLB) market in the

recent past and in the coming months;

2) establish the main characteristics of SLBs, including by using what has been developed in the

Sustainability-Linked Loan market;
3) examine the concerns expressed with Sustainability-Linked Loans and SLBs; and,

4) examine and potentially propose to the GBP/SBP Excom the creation of SLB Principles to be

discussed by the GBP/SBP Excom.
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