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The intention of the SLB WG is to progressively propose additional sustainability themes and high level
KPIs in order to cover a broader scope of topics. The SLB WG will also continue to monitor
developments in the SLB market and evaluate if updated guidance is needed.

Objectives for 2023-2024

1. Provide the market with new toolkits

e develop a white paper/non-paper/’pathfinder’ review of the SLB market to date, highlighting
impact, market participant perspectives, examples of good practices, and practices which
raised concerns, potential innovative SLB structures, KPI registry uptake, possible ways in

which the market could develop to increase impact created by the SLB format instrument.

e produce a model SLB Financing Framework/bond offering documentation language for a
fictitious carbon-intensive company and explore the opportunities to provide additional
language to encourage best practices to contribute to real-economy greenhouse emissions

reductions (e.g., on scope 3).

e produce a succinct guidance document on impact reporting, in connection with impact
reporting WG, including specific information recommended to be provided (e.g., quantifying
the respective contribution of different levers, distinguishing real-economy outcomes from
external factors) as well as impact reporting methodology.

e create an Excel template or checklist comprised of key data to be provided pre issuance and
post issuance to allow investors to benchmark the ambition and track progress (building on
ICMA’s Sustainability-Linked Bond information template) or connect SLB to portfolio

decarbonisation and optimisation.

e explore potential collaborations with external initiatives such as NZDPU! as potential
repositories of data on SLBs linked to climate targets.

2. Maintaining up to date the existing guidance

e continue to identify relevant KPIs and calculation methodologies to update the Registry (e.g.,
on social or nature-related issues). consider adding media/entertainment and services (i.e.

non-asset based) sectors.

! Net Zero Data Public Utility https://www.nzdpu.com/



https://www.nzdpu.com/

e update the Q&A guidance, if substantive additional questions emerge following consultation
with the original working group (co-ordinators to determine what constitutes ‘substantive’).

3. Regulatory advocacy

e Engage further thoughts & dialogue with EBA? on SLB for banks.

Membership

The working group is open to all Members & Observers (including NGOs, rating agencies, technical

advisors, or consultants).

Active contributors should be limited to 20 institutions, ensuring a balanced representation of issuers,
underwriters, and investors as well as market data providers and law firms or legal counsels, depending

on the topics.
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