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MpuHUMNbI coumnanbHbIX 06aurauunis

[o6poBonbHbIe NpoLeaypHble peKOMeHA4auUn No BbiMYCKY COLMANbHbIX
obaurauum

UoHb 2025

OrOBOPKA Ob ONPAHMYEHMU OTBETCTBEHHOCTWU: Bo usberkaHne comHeHui, odpuumanbHoOM
BEpcMen AOKYMEHTa SBASAETCA aHrnoAsbldHas Bepcusa [MpuHUMNOB coumanbHbix obauraumin (the
Social Bond Principles), ony6ankoBaHHaa B pasgene ycToMuYMBOro GpUHAHCMPOBAHMA Ha caiTe
MexayHapogHoOMW accoumaumm pblHKoB KanuTtana (ICMA). Hactoswuii nepesosg noaroToBaeH
NUCKNOYNTENBHO B MHGOPMALIMOHHBIX LeNAx.

BeepeHue

MpuHUMNbl coumanbHbix 0bamraumin (Social Bond Principles, SBP), Hapaay ¢ MpuHunnamm 3eneHbix
obnuraumn (Green Bond Principles, GBP), CtraHgaptamu obauraumi ycToMYMBOrO pPas3BUTUA
(Sustainability Bond Guidelines, SBG) v MpuHumnamm obauraumii, cBA3aHHbLIX C YCTOMUYMBLIM
pa3sutmem (Sustainability-Linked Bond Principles, SLBP), nyb6aukyioTcas B COOTBETCTBUM C
HacToAwmmM MpuHuunamu. Hactoawme MpuHUmMNbl NpeacTasastoT coboi Habop A0OPOBObHBIX
PaMOUYHbIX MOMIOKEHWUIN C YCTAHOBNIEHHOM MUCCUEN U BUAEHNEM, KOTOPOE COCTOUT B MPOABUNKEHUN
ponn rnobanbHbIX PbIHKOB AOATOBOro KanuTana B PUHAHCMPOBAHMM Mporpecca No AOCTUMKEHUIO
9KOJIOTMYECKOM U COLMANbHOWN YCTOMYNBOCTM.

B HacTtoAawwmx MpuHUMNAx M3N0XKeHbl nepeaoBble NPAKTUKM BbiNyCKa 00AUrauuii, cny»Kawmx Ans
peannsaummn coumanbHbIX U/UAN SKONOTMYECKUX Lienein, NnocpeacTBOM r106asbHbIX PYKOBOAALLMX
NPUHLUMMNOB W PEKOMEHAaLWM, HanpaB/eHHbIX Ha MOBbILIEHME MPO3PAYHOCTU U PaACKPbITUA
MHbOpMaLMM, TEM CaMbiM MNOAAEPMKMBASA LLE/NIOCTHOCTb pPbiHKA. [PUHUMMbLI TaKXKe NoBbIWaoT
OCBEOM/IEHHOCTb Y4aCTHUKOB PUHAHCOBOrO PbIHKA O BaXKHOCTU 3KOJIOTMYECKOT0 U COLMANbHOro
BO3EeMCTBUSA, YTO B KOHEYHOM MUTOre HanpaBAeHOo Ha npuBaevyeHne bosbluero o6bema KanuTana ans
NnoAAepP*KKN YCTOMUYMBOTO Pa3BUTUA.

MpuHUMNbI couManbHbIX OobaMraumin HaueneHbl Ha MNOAAEP!KKY IMUTEHTOB B (MHAHCMPOBAHWUU
COLManbHO 06OCHOBAHHbIX M YCTOMYMBbLIX NMPOEKTOB, NPUHOCALLMX BOoNee 3HAYMMble COUMANbHbIE
BbIroAbl. IMuccuAa obauraumnii, onMparoWwanca Ha AaHHble MPUHLMNbI, AO/IKHA CONPOBOXKAATLCA
NPO3PaYHbIMKU  COLMANBHBIMU XapPaKTEPUCTUKAMMU HapAAY C WMHBECTULMOHHOM BO3MOMKHOCTbIO.
PekomeHayA sMUTEHTaM pacKpbiBaTb MWHPopmaumio 06 UCNoNb30BaHMM NOCTYNAEHUN OT

Russian language translation courtesy of Fitch Ratings


https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/social-bond-principles-sbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/green-bond-principles-gbp
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-bond-guidelines-sbg/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-linked-bond-principles-slbp
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coumanbHbix obauraumii, MpuMHUMNLI 0BecnevymBatoT KauyecTBEHHbIM CABUM B CTOPOHY 6o0/bluei
NPO3payYHOCTM, YTO obsieryaeT OTCNEKMBAHWE HANpPaBAEHUA CPEACTB Ha COUMabHblE NMPOEKTbI U
OAHOBPEMEHHO CNOCOBCTBYET YNYYLIEHWUIO MOHMMAHUA UX NPeAnoaAaraeMoro Bo34encTBus.

MPMHLMNbI coaepKaT IMLb 06K NepeyeHb KaTeropuii AOMNYCTUMbIX COLMANbHbIX MPOEKTOB, YTO
CBA3aHO C pa3HoObpasMem CyLLEeCTBYHOLLMX NOAXOA0B M NPOLOKAOLWMMCA PA3BUTUEM MOHUMAHMA
COUuManbHbIX BOMPOCOB M MX nocneactsuid. MPUHUMNBI NPU3bIBAOT BCEX YYACTHMKOB PbIHKA
MCNONb30BaTb 3TY OCHOBY A5 Pa3PabOTKM COBCTBEHHbIX HAAEKHbBIX MPAKTUK C ONOPOI Ha WNPOKUIA
Habop B3aMMOAOMNONHAOLNX KPUTEPUEB, NO MePe HEOBXOAMMOCTMH.

MPUHUMNbI HOCAT KOHCY/NbTaTUBHbIA XapaKTep M OCHOBAHbl Ha COBMECTHOW paboTe, Ha BKIase
YuactHukoB u Habnatogartenen MpuHUMNOB, a Takke Hosee WMPOKOW rpynnbl 3aMHTEPECOBAHHbIX
CTOPOH. OHW obHoBAAIOTCA NO Mepe HeobxoaMmmocTM, 4YTOObl OTparkaTb pPasBUTME U POCT
rno6anbHOro pbiHKa couunanbHbiX 0banrauuii. MpUHLMNLI COUMaNbHbIX 06aMraunii, Kak n MpuHUUnbI
n CTaHgapTbl B LENOM, KOOPAUHMPYIOTCA MCNONHUTENbHbIM _KOMMUTETOM Mpu NoAanepikKe
CekpeTtapuara

B ponosnHeHue K TMpuvHUMNAM couManbHbiXx obauraumin MpUHUMNBE NpeanaralT MNoAXoAbl,
oTpaxkatowme obAsaTenbcTBa No obecneyeHuto YCTOMYMBOIO Pas3BUTUA HA YPOBHE ISMUTEHTa,
KOTOpble MOTyT AO0MNONHATb (OKYC Ha LEeNEeBOM WCMO/b30BaHUM CPeACTB WU CAYXKUTb emy
anbTepHaTMBOM. Takme 06s3aTeNbCTBA MOTYT BblpaXkaTbCs 4yepe3 obaurauuu, npmMBsA3aHHblie K
rnoKasartensam yctonuymsoro passutua (Sustainability-Linked Bonds), a Takke uyepes cneuuanbHble
CTpaTerMm W pacKkpbITUA 3SMUTEHTa B COOTBETCTBUM C peKomeHAaumamu CnpaBovyHMKA no
dMHAHCUMPOBAHUIO KAMMATUYECKOro nepexoga npu MHOOPMMPOBAHMM O MNAHAX nepexoaa,
COrnacoBaHHbIX C uensmu Mapukckoro cornaweHua. MNpumepbl NPOAYKTOB M COOTBETCTBYIOLLMX
PykoBoacTs, oxsaTbiBaembix MpuHumnamm, npuseseHsl 8 MpunoxeHuu ll.

Pepakumna NMpuHUMNoB coumanbHbix obauraymii 2025 roaga

Ona obecnevyeHmns cornacoBaHHoOCcTM ¢ ob6HoBAeHWeM MpuHLMNOB 3eneHbix obanrauymn 2025 roga, B
nsgaHue MpUHUMNOB coumanbHbix obanraumin 2025 roga B onpeaesieHNe CouMasibHbIX NMPOEKTOB,
NMOMMMO aKTUBOB, MHBECTULINIA U MHbIX CBA3AHHbIX M BCNOMOraTeibHbIX PACXOA0B, BKIOYEHbI TaKKe
BUAbl AE€ATE/IbHOCTH.

OnpepeneHune coumnanbHbiX 06auraymii

CoumanbHble obauraumMmM npeactaBnaloT coboit nwbon BUA 0OB6AMFALMOHHOIO MHCTPYMEHTA
(o6nuraumm), NnocTynNeHUs oT pasmMeLLLeHMA KOTOPOro NN SKBUBAIEHTHAA MM CYMMa HanpaBaatoTCcA
WCKNOYUTENbHO Ha GUHAHCUPOBAHME MAM pedUHAHCMPOBaHME (MONHOE MM YacTUYHOE) HOBbIX
NM/UNN CyLWEeCTBYIOWMX COOTBETCTBYIOWMX COLMANbHbLIX MPOEKTOB (cM. pasgen «Mcnonb3oBaHue
NOCTYN/NIEHUIA»), U TAaKOM UHCTPYMEHT COOTBETCTBYET YETbIPEM K/HOYEBLIM 31eMeHTam MpuHUMNoB
coumanbHbIX 06anraymi.


https://www.icmagroup.org/sustainable-finance/membership-governance-and-working-groups/membership/
https://www.icmagroup.org/sustainable-finance/membership-governance-and-working-groups/executive-committee/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/climate-transition-finance-handbook/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/climate-transition-finance-handbook/
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Ha pblHKe npeacTaBieHbl pa3inyHble BUAbI COUManbHbIX obanraumii. Mx onncaHue npuseseHo B
MpunoxeHuu I.

CunTaeTcs, YTO HEKOTOpble OTBEYaloWMe KPUTEPUAM COLMA/bHbIE MPOEKTbl MOTYT TaKXKe WUMETb
CONyTCTBYIOLWME 3KOoNOrnyYeckne 3dpdeKTbl; KBanndpukauma obauraumm B KayecTBe COLMANbHOM
obAuraumMmn goNKHa onpeaenaTbca SMUTEHTOM UCXOAS U3 KAKOUYEBbLIX LeNei ANA COOTBETCTBYHOLLMNX
npoektoB. O6AUraumMmn, KOTopble OAHOBPEMEHHO LUeNeHanpaB/eHHO COBMELLAIOT 3e/eHble U
couManbHble MPOEKTbl, 0603Ha4YalTCA KaK ob6Auraumm ycTOMUYMBOTO pPasBUTUA; OTAE/bHble
pekomMmeHAaumMm no HMm npueeaeHsl B CtaHgapTax obaunraumin yctonumsoro passutus (Sustainability
Bond Guidelines).

HeobxoaMmo OTMETUTb, 4YTO couMasbHble obaurauuu cnepyer paccmMaTpuBaTb B OTpbiBE OT
06Auraumin, KOTopble He COOTBETCTBYIOT YETbIPEM K/IOYEBbLIM 3/1eMeHTaM MPUHLMNOB COLMabHbIX
obauraumin. Obauraumm, BbiNyWEHHbIE B COOTBETCTBUM C [pUHUMNAMKM COUMANbHbLIX obaurauummn,
onyb/IMKOBaHHbIMM paHee HacToAlleld pefaKumK, CYMTAKOTCA COOTBETCTBYHOLWMMKU [MpuHUMNAm
COUManbHbIX 06MUraymi.

MpuHUMNbI couManbHbIX 0b6auraymii

MpuHUMNbI coumanbHbix obauraunin (SBP) — aTto A06pOBONBHO NPUMEHAEMbIE PEKOMEHAALNU, B
KOTOPbIX COAEPKATCA MOJIOKEHUA OTHOCUTENbHO MPO3PAYHOCTM W PACKPbLITUA MHPOPMALLUNK,
cnocobCTBylOWMEe LENOCTHOCTU B PasBUTUM pPblHKA COUMANbHbIX 06AuMraumMin nocpeacTBom
pa3bACHEHUA MoAxXoAa K BbINYCKY Takux obauraumit. [MpUHUMNbI  CcOUuManbHbIX 0b6AUraumi
npegHasHayeHbl ANA LWWPOKOro MCMNONb30BaHUA YYaCTHMKAMWM pPbiHKA: OHM NpeaocTaBAaloT
SMUTEHTAM PEKOMEHAAUMN MO K/AOYEeBbIM KOMMOHEHTaM BbIMyCKa 3aC/y*KMBAKOLWMX A0BepuUs
coumanbHbIX obauraunii; obecneymBatoT MHBECTOPAM AOCTYNHOCTb MHbOpMaLnKM, Heobxoanumom
ONA OUEHKU MOMOKUTENBHOIO BO34ENCTBUA UX MUHBECTULNIA B cCOLMaNbHble 06aMraunmn; coaeincTeyroT
aHAaeppanTepam, npeanaras BaKHeEWMWMe Warn ANa 3aKkAl4YeHUs CAENIoK, CnocobCTBYHOWMX
COXPAHEHUIO LLENOCTHOCTU PbIHKA.

MPUHUMNBI COUMANbHBIX 06AUraLMii PEKOMEHAYIOT SMUTEHTAM YETKME MpoLeaypbl U pacKkpbiTUe
MHPOPMaLMKM, KOTOpble MHBECTOPbI, BaHKM, aHAeppanTepbl, OPraHU3aToOpbl CAENOK, areHTbl Mo
Pa3MELLEHMIO U APYrMe YYACTHUKM MOTYT UCMO/Ib30BaTh A5 MOHUMAHUA XapaKTEPUCTUK KaxKaoro
KOHKPETHOro BbIMyCKa CoOuManbHOM obauraumn. [MpUHLMAbI NoAvYepKMBatloT TpeboBaHMA K
NPO3pPaYyHOCTN, TOYHOCTU M LEJIOCTHOCTM MHPOPMALMKM, PACKPbIBAEMOM W MNpeaocTaBiaeMoin
SMUTEHTAaMW 3aMHTEPECOBAHHbIM CTOPOHAM 4Yepe3 OCHOBHble KOMMOHEHTbl W OCHOBHblE
pekomeHzauuu.

YeTblpe OCHOBHbIX KOMNOHEHTa A/1A COOTBETCTBMA NpuHUMNam CoLnanbHbIX O6ﬂMF8LLMﬁZ

1. Wcnonb3oBaHuWe NOCTyN/IeHUN


https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-bond-guidelines-sbg/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-bond-guidelines-sbg/
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2. MMpouecc oueHKM 1 oT6opa NPoeKToB
3. ¥YnpasnieHue NocTynaeHnamm
4. OT4yeTHOCTb

OcHoOBHble peKomeHgaunn no nosbilWEHUIO NPO3PAYHOCTU:

(i) PamouyHble NporpaMmbl Mo BbINYCKy COLMaNbHbIX 0banramii
(ii) BHelHMe NnpoBepKH

1. Ucnonb3oBaHWe NOCTyNAeHMiA

BarKHENWMM KOMMNOHEHTOM anHLI'MI'IOB ABNAETCA UCMNO/Ib30BaHUE I'IOCTyI'I}'IeHMl;i OT pasmelleHnAa
o6nmrau,m31 Ha d)MHaHCMpOBaHMe A0NYyCTUMBbIX COLMaNIbHbIX MPOEKTOB, KOTOPble AO0J1KHbl 6bITb
Hagnexawnmm o6pa30N\ OMNUCaHbI B fOpM,CIM‘-IECKOl;’I AOKYMEHTaLU MK NO BbIMYCKY LI,EHHOIZ 6yMaI'VI. Bce
AonyCTumble CouMnaibHble MPOEKTbl AO0/KHbI obecneunBaTb coumanbHble BbIroAabl, noanexatine
oL eHKe SMUTEHTOM U, MO BO3MOXKHOCTU, BblpaXKeHUN B KOZIMYECTBEHHbIX MOKa3aTenAx.

B cnyyae, ecnm Bce nocTynaeHua oT obAMrauMuM MAM MX 4Y4acTb MCMONb3YHOTCA MAM MOTYT BbiTb
MCNONb30BaHbl ANA pePUHAHCUPOBAHUNSA, PEKOMEHAYETCA, YTOBbl SMUTEHTbI NPEAOCTaBAAAN OLEHKY
[0NU GUHAHCMPOBAHUA U A0AN pedUHAHCUPOBAHUA U, FAe 3TO YMECTHO, TaK¥Ke YTOYHANU, KaKue
MHBECTULLUM UAWN NOPTHENN NPOEKTOB MOTYT BbITb pePUHAHCUPOBAHDI, @ TAKKE, B COOTBETCTBYOLMX
CNy4anx, OXMAaeMblii Nepuoj PeTpoCneKTUBHOro OxBaTa ANA pedUHAHCUPYEMbIX A0MYCTUMbIX
CoUManbHbIX MPOEKTOB, COOTBETCTBYHOLLMX KPUTEPHUAM.

CoumanbHble NPOEKTbl HanpaB/ieHbl HEMOCPEACTBEHHO HA pelleHne AN CMATYEeHUEe KOHKPETHOM
couManbHon npobnembl WU/MAM HA [OCTUXKEHME MO3UTMBHBLIX COLMAjbHbIX pPe3ynbTaToB, B
0COHEHHOCTU, HO HE UCKNOUYUTENBHO, AN1A LeNeBbiX rpynn HaceneHua. CounanbHaa npobnema — 310
TO, 4YTO yrpoxaet 6narononyumio obuiectBa waM onpeseneHHOW LUenesor Fpynnbl HaceneHus,
NpenaTcTBYeT emy WAM HaHocuT yuwepb. Bo u3berkaHue pasHOYTEHUM SMUTEHTbI AO/IKHbI
NOAEHTUOUUMPOBATL COOTBETCTBYIOLLME LLENIEBLIE TPYNMbl HACENEHUA COUMAbHBIX MPOEKTOB, Mpu
3TOM MPU3HAETCA, YTO ONpeaeeHNE TaKUX LLeNeBbIX FPYNN MOXKET BapbUPOBATLCA B 3aBUCMMOCTM OT
MECTHOFO KOHTEKCTa M 4YTO B HEKOTOPbIX CAy4yasax MOTPEOHOCTU TaKoW LeneBOM rpynnbl MOryT
YOOBNETBOPATLCA MNOCPEACTBOM pPELIEHMN, aApecOoBaHHbIX LWMPOKOM obuiecTBeHHOCTU. Huke
npuBeaeHbl UANOCTPATUBHbIE NMPUMEPBI KaTErOPUIN COLMasIbHbIX MPOEKTOB.

MpuBeAeHHbI aAanee nepeyvyeHb KaTeropuii MNpPOeKToB, HECMOTPA Ha €ro OPUEHTUPOBOYHDIN
XapaKTep, oxBaTbiBaeT Hanbosiee 4YacTo UCMOJib3yeMmble TUMbl MPOEKTOB, KOTOPbIE NOAAEPKUBAOTCA
WK, KaK oXuaaeTcs, byayT noadep’KMBaTbCA Ha PbIHKE couManbHbiXx obauraumin. CoumnanbHble
NPOEKTbl BK/OYAIOT aKTUBbl, MHBECTULUMN U BUAblI AEATENBbHOCTU, a TAKMKe MNpoyMe CBA3aHHble U
BComoraTtesibHble pacxodbl, Takne Kak HWNOKP, KoTopble MOryT oTHOCUMTbCA K Bonee yem oaHOM
KaTeropuu.
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KaTeFOpMM CoUuManbHbIX MPOEKTOB BKNKOYAOT, B TOM YNUCne, npegocraBneHumne M/MJ’IM co,u,eﬁcmme B
npegocrtaBneHnn:

[ocTynHoi 6a3oBo MHGpPAcTPyKTYpbl (Hanpumep, obecrnevyeHne HaceNeHNA YNCTOM NMUTLEBOM
BOAOM, KAHaNM3aumen, caHUTapuen, TPAHCNOPTOM, SHepPruen);

[ocTyna K couManbHO 3HAYMMbIM ycnyram (Hanpumep, 34paBooxpaHeHue, obpasoBaHue U
npodeccmoHanbHas MOAroTOBKa, MeAMUMHCKoe o6cnyKuBaHne, OGUHAHCUPOBaAHME U
durHaHcoBble ycnyru);

JOCTYynHOro Xunbs;

Co3paHna 3aHATOCTU U NPOrpPamm, HanpasAEHHbIX Ha NpeaoTBpaleHne U/Mam cmardeHune
6e3paboTuupbl, BbI3BAHHOMW  COLUMANbHO-3KOHOMMYECKMMWU  KPU3UCAMK,  MPOEKTaMMU
KAMMaTMYECKOro nepexoga u/vnm Apyrumm coobparxkeHuammn «cnpaseainBoro nepexona»
(Takoe npepoctaBneHMe WU/MAM COAENCTBME MOXET BKAYaTb ¢uHaHcMposaHue MCI u
MUKpPOPUHAHCUPOBaHME);

MNpoaoBONLCTBEHHOM H6E30MacCHOCTU U YCTOMUYMBbLIX CUCTEM obecrneyeHns NpoaoBObLCTBUEM
(Hanpumep, GPM3nMYECKNIA, COLMANbHbBIN M SKOHOMUYECKMIA J0CTYN K 6e30MacHOM, NnTaTeIbHOM
M 00CTAaTOYHOM Nulle, OTBeYatollen noTpebHocTam u TpeboBaHMAM paLMOHa; YCTONYUBBIE
NPaKTUKN BeAEHUSA CEeNIbCKOro XO3AMCTBA; COKpalleHMEe NOoTeEPb M MULLEBbLIX OTXOA0B;
NoBbILLEHMNE NMPOU3BOAUTE/IbHOCTU TPYAa MENKMX NPON3BOANTENEN);
CouManbHO-3KOHOMUYECKOTO  MPOABUMKEHUA U paclUMpeHus MpaB W BO3MOXHOCTEMN
(Hanpumep, paBHOMpPaBHbLIM AOCTYN K aKTUBaM, yC/ayram, pecypcam M BO3MOXKHOCTAM U
KOHTPO/Ib HaZ, HUMU; PaBHOMPaBHOE y4aCTUe U MHTerpauma B pbiIHOK U 06LLECTBO, BK/OYas
COKpallleHNe MMYLLEeCTBEHHOIO HEPABEHCTBA).

Mpumepamu Lenesbix rpynn HaceneHns ABAAOTCA, B TOM YUCE:

N

©ooNOUL AW

Cnowu HaceneHus, XMBYLME 3a YepToi begHOCTY;
CoumManbHO N30IMPOBAHHbIE U/UIU MAapPTMHANIN3MPOBAHHbIE TPYNMbl HACENEHUA U/ UK
coobulecTsa;
Jltogn ¢ MHBANMAHOCTbIO;
MUrpaHTbl U/UAK BbIHYKAEHHbIE NEepeceneHLbl;
Jlioaun ¢ HU3KMM ypoBHEM 06pa3oBaHUS;
HaceneHue, nnweHHoOe Ka4eCTBEHHOIO AOCTYNa K BaXKHENLLIMM TOBapam U ycayram;
Be3paboTHble n/Mnm paboTHUKM, 3aTPOHYTbIE KAMMATUYECKMM Mepexoaom;
MeHLWMHbI /UK ceKcyanbHble N reHaepPHbIe MeHbLUNHCTBA;
Moxnnble oM 1 yasBumMan MONOAENKb;

. Apyrue yassumble rpynnbl HACENEHMA, B TOM YMCAE NOCTPAAABLUME OT CTUXMIMHBIX 6eacTBuUiA,
M3MEHEHUA KAMMaTa U/UAn NPOEKTOB KIMMATUYECKOro Nepexoaa, KOTopble Bbi3biBatOT UK
ycyrybnatoT coumanbHO-3KOHOMUYECKOe HePaBEHCTBO.

Ha pblHKe yXKe CyLLecTBYOT HECKOJIbKO KaTeropuii M HabopoB KpUTEPMEB, ONPeEAENsAoLmMX
CoUManbHble MPOEKTbl, KOTOPbIE MOTYT UCNO/Ib30BaTbCA B KAYeCTBE AOMNONHUTENIbHOTO OPUEHTUPA.
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OMUTEHTbI U ApYyrMe 3aMHTEepPecoBaHHbIe CTOPOHbI MOTyT 0bpallaTbca K Npumepam, AOCTYMHbIM B
6a3e AaHHbIX SMUTEHTOB YCTOMUYMUBBIX 06auraumii Ha Beb-cainte ICMA. OnpegeneHma coumnanbHbIX
MPOEKTOB TaK¥Ke MOryT BapbMpPOBaTbCA B 3aBUCMMOCTM OT CEKTOPA U reorpadum.

2. TMpouecc oueHKN 1 oTbopa NPOEKTOB

IMUTEHT coumnanbHOM 06aMraLmm AOMKEH YETKO M OAHO3HAYHO COOBLW,ATb MHBECTOPAM CEAYIOLLYIO
nHpopmaumto:

e CouManbHble Lenu NpoeKTos;

« [poueaypa, C NOMOLLbIO KOTOPOW SMUTEHT ONpeaenseT COOTBETCTBME NPOEKTOB KaTeropusam
[OMYCTUMbIX  COUMaNbHbIX MPOEKTOB M MOKasbiBaeT Mpeanosaraemyto Bbirogay gaa
COOTBETCTBYIOLLLENM LLeNeBow rpynmnbl HaceNeHus (NpMmepbl YKa3aHbl Bbile);

e [lononHutenbHyto MHGoOpMaumMio O npoLeccax, NOCPesCcTBOM KOTOPbIX IMUTEHT BblABAAET
npeanonaraemble coumanbHble U 3KONOTMYECKME PUCKM, CBA3AHHbIE C COOTBETCTBYHOWMUMM
NPOEKTamMMU, a TaK¥Ke AaHHble 06 ynpaBaeHUM UMM,

IMUTEHTAM TaKXKe peKomeHayeTcs:

e PackpbiBaTb MHGOPMALMIO, OMUCAHHYIO BbllE, B KOHTEKCTE WX MNPUOPUTETHLIX Lenewn,
cTpaTernun, NOANTUKN /UK NPOLLECCOB, CBA3AHHbIX C COLMANbHOM YCTOMUYNBOCTbIO;

e PacKpbiBaTb MHGOPMALMIO O COOTBETCTBYIOLWMX KPUTEPUAM AOMNYCTUMOCTM, BKAKOYas, Mpu
NMPUMEHMMOCTH, KPUTEPUM MUCKNIOYEHMA, a TaKKe packpbiBaTb /obble couuanbHble
CTaHAApPTbl MK cepTUdUKaTbl, Ha KOTOPbIE CCbiNaoTCcA NpU 0T6opPe NPOEKTOoB.;

e /ImeTb yCTaHOB/IEHHbI NPOLLECC A1 BbIBNEHUA MEP CMAMYEHUA U3BECTHbIX CYLLECTBEHHbIX
PUCKOB HEraTMBHOTO COLMANbHOIO U/MAN S3KONOrMYECKOro BO3AENCTBUA COOTBETCTBYOLLEro(-
nx) npoekrta(-oB). TakuMe mepbl CMAMYEHUS MOTYT BK/IOYaTb MNPOBEAEHWE YETKOro U
PeneBaHTHOro aHasn3a KOMMNPOMWUCCOB U OCYLLECTBNIEHWE HEOBXOAMMOro MOHUTOPUHIA B
CNyYanx, Koraa SMUTEHT OLLEHMBAET NOTEHUMA/bHbIE PUCKM KaK 3HAYMMbIeE.

3. VnpaBneHMe noctynieHnamm

YucTble NOCTYN/IEHUA OT pPasMeLLeHMA COLManbHbIX 06AMraunin uam cymma, paBHaa 3TUM YMCTbIM
NOCTYN/NIEHUAM, AOJIXKHbl OblTb 3a4yMCNeHbl Ha OTAENbHbIN cyeT, cGOPMUPOBaAHbI B OTAE/NbHbIN
noptdenb A MHbIM NOAXOAALLMM 06Pa3oOM OTAENbHO YYMTbIBATLCA SMUTEHTOM, U MOATBEPKAEHDI
3MUTEHTOM B pamkax GOpPMasiN30BaHHOM BHYTPEHHEN npoueaypbl, CBA3aHHOW C NpoBeAeHUEM
KpPeauTHbIX N MHBECTULMOHHbIX ONepaLMin B OTHOLWEHUM COLMANbHbIX MPOEKTOB.

B nepuoa HaxoxxaeHus coumanbHbIX 0b6aMraumnii B obpaleHMn 6anaHc OTC/AEKUBAEMbIX YUCTbIX
NOCTYNNeHUA HeobXxoaAMMO NepuoaMYECKM KOPPEKTUPOBATb TakMm obpasom, u4Tobbl OH
COOTBETCTBOBAN pacnpeseneHnam Ha AONyCTUMblE COUMANbHble MPOEKTbl, OCYLLECTB/IEHHbIM B
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ﬂ'aHHbIl‘a nepuoa. OMUTEHT A0NXKeH MHd)OpMMpOBaTb MHBECTOPOB O npeanonaraembiX BapnaHTax
BPEMEHHOIO pa3melleHnAa HepacnpegeneHHoOro oCTaTtka YNCTbixX I'IOCTVI'II'IGHMIZ.

MocTynneHmMa OT COUManbHbIX Ob6AMraumii  MoOryT ynpaBAATbCA MO Kaxaoh obaurayum
(noobAurauMoHHbIA MNoAxoA) WAM Ha arperMpoBaHHON OCHOBE AN HECKO/IbKMX COLManbHbIX
obnuraumit (noptdenbHbI Noaxoa).

MPMHLMNbI NOOLWPAOT BbICOKM YpPOBEHb NPO3PAYHOCTM M PEKOMEHAYIOT NpU  ynpaBaeHuu
MOCTYN/IEHUAMMN NPUBNEKATb BHELUHEro ayauTopa WAM MHOE TpeTbe /IMLO ANSA NPOBEPKU MeToaa
BHYTPEHHEro OTCNEXKMBAHUA U pacnpeseneHusa CPeaCcTB, NONYYEHHbIX OT Pa3MeLLeHNA CoLMaNbHbIX
obavraumi (cm. pasgen «OCHOBHbIE PEKOMEHAALNN» HUXKE).

4., OTYyeTHOCTb

IMUTEHTbI JOIKHbI NOAAEPKUBATL B TOTOBHOCTU K NPEAOCTaB/NEHUI0 aKTyaibHY0 MHPOpMauuto 06
MCMONb30BaHMM MOCTYMNNEHWUIN, NOA/NEXKALWYO EXerogHomy OOHOBNEHWIO A0 MOMEHTa MOJIHOro
pacnpefeneHns CpeacTB, a TaKKe CBOEBPEMEHHOMY OOHOB/IEHMIO B C/lyYae CyLLECTBEHHbIX
N3MeHeHWN. EXXerogHblt oTYET A0KEH BK/IOYATb CMIMCOK NPOEKTOB, Ha KOTOPbIE Bbl/IN HanpaBAEHbI
NOCTYN/eHMA OT COLMaNbHbIX 0BAUTaLMIA, KpaTKOE ONMCaHNE STUX NPOEKTOB, CYMMbl HanpaB/eHHbIX
CpeacTs v oxugaemoe Bosaencteme. Ecam cornaweHna o KOHPUAEHUMANbHOCTU, cOObparkeHus
KOHKYpeHUMM nam 6onblioe Konnyectso 6a3oBbiX MPOEKTOB OrPaHUUYMBAIOT CTEMEHb AeTann3almm,
KOTOPYI MOYKHO PacKpbITb, MPUHLMNbI pEKOMEHAYIOT NpeacTaBAsTb HGoOpMaLmio B 0606WweHHOM
BUAE WM Ha arperMpoBaHHOM nopTdenbHON oOcHoBe (Hanpumep, aons obuiero obbema
NOCTYN/IEHWIA, HanpaBAeHHasA Ha onpeae/ieHHble KaTeropmMm NPOEKTOB).

Mpo3payHOCTb MMeeT ocoboe 3HayeHue npu MHPOPMMPOBAHUM 06 OXugaemom W/uMan yxe
AOCTUTHYTOM BO34EMCTBUM MNPOEKTOB. [pMHLMMbI PEKOMEHAYIOT WMCMNO/b30BaTb KAYeCTBEHHbIe
nokasaTtenu spPeKTUBHOCTU U, FAe 3TO BO3MOMKHO, KOJIMYECTBEHHbIE NOKa3aTenn 3¢GeKTUBHOCTH, a
TaKXe PacKpbIBaTb KAOYEBYIO NPUMEHSEMYIO METOL0I0MMI0 U/UAN AONYLLEHUS, UCNO/b30BaHHbIE
NPU KO/NIMYECTBEHHOM oOnpefeneHun. IMUTEHTaM CcnenyeT CCbiNatbCA M, A€ 3TO BO3MOMKHO,
NMPUHUMATb MHCTPYKUUM U LWAbAOHbI OTYETHOCTM O BO3AENCTBUMN, NPeACTaB/leHHble B PykoBoacTee O
CTPYKType OT4eTHOCTM O Bo3aelcTeuu (Harmonised Framework for Impact Reporting for Social
Bonds).

Mcnonb3oBaHWe KpaTKoOro pestome, B KOTopom OyayT OTparkeHbl OCHOBHbIE XapaKTEPUCTUKMU
coumanbHon obauraumm uWAM NPOrpammbl  COUMAsbHbIX 0OAMFaUMIA U AEMOHCTPUPYIOLLETO
COOTBETCTBME YETbIPpEM K/IOYEBbLIM 31eMeHTamM [pUHLMNOB couunanbHbix obaunraumin (SBP), moxeT
obneryntb npouecc MHPOPMMPOBAHMA YYACTHUKOB pbiHKA. C 3TOM uenbto Ha Beb-calite ICMA B
pasgene ycToiunMBoro puUHaHCUMPOBAHUA NpeacTaBieH WabAoH, KOTOPbIM MOC/ie 3ano/IHeHMUA
MOXeT bbITb AOCTYNeH B OHNANH-PpopmarTe.

OCHOBHble peKomeHAaLmumn
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PamoyHasa npoz2pamma coyuanbHeix obauzayuli

IMUTEHTbI OO0MKHbI O6BACHUTL COOTBETCTBME COLMANbHOW 06AMrauMM UAM NPOrPaMmbl BbiNycKa
COUMaNbHbIX 06AUTaLMA YETbIPEM OCHOBHbIM KOMMNOHEHTam MPMHUMNOB COUManbHbIX 0bauraumii
(T.e. wncnonb3oBaHMe MNOCTYMAEHWUIM, MPOLECC OUEeHKM W oTbopa MPOEKToB, YynpaBAeHUe
NOCTYN/IEHUAMM U OTYETHOCTb) B Pamo4HOM Nporpamme no BbINyCKy couManbHbix obaurayumii unm B
MHOWN HOPUANYECKON AOKYMEHTauuKn. PamoyHble nporpammsl n/Maun opuanydeckas AOKYMeHTaums
AOJIKHbI HAXOAUTBCA B OTKPbLITOM A1 MHBECTOPOB A0CTYynNe.

JMUTEHTAM TaKKe pPeKoMeHAayeTcA [AONONHATb obllyo cTpaTernto YCTOMYMBOrO pPasBUTUA
nHdpopmaLmMein o BbiNMyCKe CoOLManbHbIX obanraumi.

BHewHue nposepKu

3MUTEHTaM peKkomeHayeTcAa obpaTUTbCA K BHewHemy(-um) nposainaepy(-am) ycayr no BHeLHeMn
npoBepKe ANA NOAy4YeHUsAs HEe3aBUCMMOro MHEHMA nepen BbiMyCKOM 06aurauuii 0 COOTBETCTBUM
COUMANbHON 06AMraUMKM MAM NPOrPaMMbl BbIMYCKA COLMANbHbBIX 06Mraumnini YeTbipem OCHOBHbIM
KOMMNOHEeHTaM HacToAwmx MpuHUMNOB (T.e. MCNONb30BaHWE NOCTYNAEHWUIN, MPOLLECC OLEHKM W
oTbopa NpOeKToB, ynpasBaeHne NoCTyNIeHUAMN U OTYETHOCTb), KaK OnpeaesieHo BblLle.

Mocne BbiNycka obanrauuii sSMMTEHTAM PEKOMEHAYETCA 00paTUTbCA K BHELIHMM ayauTOpam Wau
MHbIM TPETbUM CTOPOHAM /1/11 MPOBEPKM BHYTPEHHETO OTC/IEXMBAHMA N pacnpeaeneHma cpeacTts 13
NOCTYNAEHMIN N0 couManbHbIM 0bAUraLmam.

CyLLecTBYHOT pas/iMyHble cnocobbl NONYYEHUA SMUTEHTAMM TaKOFO BHELWHEro MHEHUA O npouecce
BbIMYCKa COUMaNbHbIX 06MraumniA, a TaKXKe HECKONIbKO YPOBHEW M TUMOB NPOBEPKMU, KOTOPAA MOXKET
ObiTb NpeaocTaBfeHa YYaCTHUKAM  pblHKA. IMWUTEHTAaM pPEKOMEHAYETCA 03HAKOMMUTbCA C
PykoBoactBom no BHelwHMm npoBepkam (Guidelines for External Reviews) ana nonyyexwua
peKoOMeHAALMN U NOSICHEHWI MO PA3/IMYHBIM TUNAM NPOBEPOK. ITO PYKOBOACTBO 6bIN0 pa3paboTaHo
Ha ocHoBe [lpUHUMNOB ANsS NPOABUMKEHMA nepenoBoM NpakTUKK. OHO npeacTtasndetr coboi
PbIHOYHYIO MHMUMATMBY MO MpPenocCTaBNeHU0 MHGOPMAUMM U MOBbIWEHUIO MPO3PAYHOCTH
MPOLLECCOB BHEWHEeN MPOBEPKN [ANA 3SMUTEHTOB, aHAEPPanTepoB, WHBECTOPOB, ApPYrux
3aMHTEPECOBAHHbIX CTOPOH M BHELLHWUX 3KCMEPTOB.

MpUHUMNBLI  NPM3bIBAIOT MOCTABLIMKOB YCAYr MO BHELWHEW nNpoBepKe pPacKpbiBaTb CBOKO
KBaNMPUKALMIO N COOTBETCTBYIOLLYIO IKCNEPTM3Y, a TaKKe YeTKO yKasbiBaTb 06bem u npeaensi
npoBeaeHHOWM(bIX) MPOBEPKU(NPOBEPOK). IMUTEHTAM, B CBOIO OYepesb, PEKOMEHAYETCA pa3meLlaTtbh
BHELUHME NPOBEPKM B OTKPbITOM A0CTyne Ha cBoem Beb-calite u/uam yepes ntoboit MHOW AOCTYNHbIM
KaHaN KOMMYHMKaLMKM, ecv 3TO LenecoobpasHo M BO3MOXKHO, a TaKX¥Ke MCNoAb30BaTh WabaoH ans
BHELUHMX NPOBEPOK, AOCTYNHbIM B pasgene ycTonumsoro GuHaHCMpPoBaHUA Ha calite ICMA.

OroBOPKA Ob OrPAHUYEHUN OTBETCTBEHHOCTU
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MpuHyunel coyuanbHeix obauzayuli AsaamMca 006p0o80bHLIMU MPOUEdYPHLIMU PEKOMEHOAYUUAMU
U He npedcmasnaom coboli HU npednoxwceHUs O MOKYyMKe uau npooaice UeHHbix bymaz, Hu
KOHCynbmayuli Kako2o-1ubo poda (Han0208biX, NPABOBbLIX, 3KO02UHECKUX, Byx2anmepcKux uau
pezynaAmopHbIx) 8 OMHOWeEHUU CoyuanbHbix obauzayull unu a0bbix Opy2ux UeHHbIx bymae.
MpuHyunel coyuansHeix 0bauzayuli He co30arOM HUKAKUX NPas U He 8/1eKym 803HUKHO8EHUA KaKoU-
nubo omsemcmeeHHocmu reped Kakum-aubo aAuyom — nybaudyHeIM uau YacmHelM. IMUMeEHMbI
8HedpAom u npumeHaom [NpuHyunel coyuansHeix obauzauyuli 006pososabHO U He3asucumo, bes
CCbIAKU Ha Hux u 6e3 obpaweHuUa K HUM, U UCKAHOYUMEsNbHO Hecym omeemcmeeHHOCMb 3a
NMpUHAMUEe peweHus 0 8blMycKe couuanbHbix obaueayul. AHOeppalimepsl coyuanbHbix 0bauesayuli
He Hecym omeemcmeeHHOCMU 8 cay4ae HecobdeHuUa aMmumeHmamu ceoux obsazamenscmsa o
coyuanbHeIM 06aU2aUUAM, 0 MAK#E 8 OMHOWEeHUU UCM016308QHUA YUCMbIX nocmyrnaeHUl om ux
pasmeuw,eHusA. B cay4yae npomusopevus mexcdy npumMeHUMbIMU 3GKOHAMU, UHbIMU HOPMAMmMUu8HO-
npasossLIMU GKMAMU U MOAI0HEHUAMU, U3A0XEeHHbIMU 8 [lpuHyunax coyuanasHelx obauzayud,
npuopumem umerom coomeemcmayrujue 3aKOHbI U UHble HOPMAMUBHO-PAaBo8ble AKMbl.
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MpunoxeHwue |

Tunbl coymanbHbIX 06auraumin

B HaCTOﬂLLI'Mﬁ MOMEHT CYLWEeCTBYET YETbIpPpe TUNA COUMNA/IbHbIX o6nmrau,m71 (I'IO mepe pa3BuUTnA pbiHKa
MOTYT NOABUTLCA HOBbIE TUMbI, KOTOPble 6yp,yT BK/TIIOYEHbLbI B O6HOBJ'IeHHyPO Bepcuto anHLI,MI'IOB)Z

1.

CraHpapTHble obaurauum, cpeactsa OT KOTOPbIX HANpPaBAAIOTCA Ha COLMalibHble Lenu:
HeobecneyeHHoOe A0aroBoe 06A3aTeNbCTBO C NOJIHbIM NPABOM TPeHOBaHMA UCKAKOUYNTENBHO K
SMUTEHTY, COOTBETCTBYIOLLEE [TpUHLMNAM CoLManbHbIX 06aMraLnii.

CoumanbHble obauraunm, nNpuBA3aHHbIe K A0X0AaM: [0/roBoe obsa3atensctso 6e3 npasa
perpecca K 3MUTEHTY, COOTBeTcTBylolee MpuHUMNAM COUManbHbIX 06auUraumii, B KOTOPOM
KPeAUTHbIN PUCK NPUBA3AH K ABAAIOWMMCA NpeaMeToOM 3a/iora AeHeKHbIM MOoCTynaeHUAM B
cyeT Aoxoa08, cbopoB, HANOrOB U T.A4., M NOCTYNIEHUA OT pa3meLleHUsa KOTOPOro pacxoaytoTca
Ha CBA3aHHbIE UM He CBA3aHHbIE C 3TUMM UCTOUYHUKAMM COLIMANbHbIE NPOEKTbI.

CounanbHble 06aurauMm npPoekTHOro ¢uHaHcUpoBaHuA: o6aMrauMM, COOTBETCTBYIOLIME
MpuHUMNAM coumanbHbiX 06AMrauuin, BbinNylieHHble A8 (GUMHAHCUMPOBAHUA OAHOr0 WM
HECKO/IbKMX COLMaNbHbIX MPOEKTOB, MO KOTOPbIM MHBECTOP HECET NPAMOI PUCK NpoeKTa(os), C
npasom uau 6e3 npasa perpecca K SMUTEHTY.

Ob6ecneueHHaa couuanbHaa obaurauma: obecneyeHHas ob6AMraumsa, YUCTble NOCTYNAEHUSA OT
KOTOPOW BYyAyT UCKNHOUYNTENBHO HanpasaeHbl Ha PUHAHCUMpPOBaHME UK pedUHAHCMpPOBaAHME:

i.  CouumanbHoro(-bix) npoekTa(-oB), obecneuymBaloLero(-ux) MUCKAYUTENBHO AaHHbIN
BbiNycK obaunraumii («ObecneyeHHana coumanbHaa obaurayMa nopa 3a/0r KOHKPETHOro
npoekTta», Secured Social Collateral Bond); nnu

ii.  CoumanbHoro(-bix) NnpoekTa(-0B) aMUTEHTA, MHULMATOPA WK CIOHCOPA, NPU 3TOM TaKuKe
couManbHble MPOEKTbl MOTYT Kak obecneymBaTb, Tak U He obecrneynBaTb AaHHbIN BbIMyCK
06AuraumMin NONHOCTbIO MAKM YacTudHo («CTaHaapTHaa obecnedyeHHas couManbHan
obnurauyma», Secured Social Standard Bond). CtaHgapTHaa obecneyeHHas couManbHas
obaurayma moxKeT npeactaBnaTb coboi OTAeNbHbIA Knacc uan TpaHwWw B cocTaBe b6osee
KPYMNHOWM CAENKM.

K KaTeropumn obecrneyeHHbIX COUManbHbIX 0b6AMraumii MOryT OTHOCMTbCA, MOMWMO MPOYEro,
nnoteyHble obauraumm (covered bonds), cekblOpUTM3aALUKM, KOMMepYeckue bGymaru,
obecneveHHble akTMBamu (asset-backed commercial paper), obecneyeHHble HOTbI U Apyrue
obecneyeHHble CTPYKTYypbl, B KOTOPbIX, KaK NPaBUIO, AEHEXKHbIe MOTOKM aKTUBOB AOCTYMHbI B
KayecTBe WMCTOYHMKA MOralweHuAa MAM aKTMBbI CAyXaT obecneyeHnem no obauraymam c
NPUOPUTETOM Hag, ApYyrMMn TpeboBaHUAMMK.

Ona Kaxagon obecneyeHHOW couManbHOM 06AMrauUMM SMWUTEHT, MHULMATOP WAM CMOHCOP
[O/I)KEH AICHO YKa3blBaTb B MapPKETMHIOBbIX MaTepuanax, SMUCCUOHHOW AOKYMEHTALUN UK
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MHbIM CNOCOBOM, KaKoM U3 MeToA0B, onpeaeneHHbIX B NyHKTax (i) uau (ii) Bbiwe, npumeHseTcs,
TO eCTb ABNAETCA M 3T0 obecnevyeHHasa counanbHan o6amrayma Nnos 3a10r KOHKPETHOro NPOEKTa
(Secured Social Collateral Bond) unau craHgapTHaa obecneyeHHasa coumanbHaa obaurayuma
(Secured Social Standard Bond).

He ponXKHO 6bITb ABOVIHOFO y4yeTa couMnasbHbIX MNPOEKTOB MO obecneyeHHoOM cou,maanoﬁ
o6nmrau,14m BMeCTe C KakKum-nmbo APYTrNm AeﬁCTByIOU.LMM counanbHbIM d)MHaHCVIpOBaHMeM, n
SMUTEHT, MHUNUMNATOP WUAN CMOHCOP (I'IO mepe I'IpMMeHMMOCTM) 06a3aH obecneuntb nosnHoe
COOTBETCTBUE BCEM K/IHOUEBbIM KOMMOHEHTaM HacToAwmnx NpuHumMnos.

MpumevaHue 1.

MpUHUMNaMM NPU3HAETCA CYLLECTBOBAHME PbIHKA 06AMraumMii C TEMATUKOM YCTOMUYMBOrO PasBUTUSA, B
HEKOTOPbIX C/AYy4aAaX Ha3blBaEMbIX «4YUCTOM wurpon» (c aHra. “pure play”), BbINyWeEHHbIX
OpraHu3auusamMmM, KOTopble B OCHOBHOM WM MOJIHOCTbIO BOB/IEYEHbI B COLIMAJIbHYIO WU UHYHO
YCTOMUMBYIO AeATeNbHOCTb, HO He CcobNAaloT YeTbipe OCHOBHbIX KOMMOHEeHTa [puHUMNoB
coumanbHbIX obauraumii. B Takmx cnydaax Heobxoammo obecneymTtb, YTOObI MHBECTOPbI Obin
NPouHGOPMUPOBaHbI COOTBETCTBYIOLWIMM 06pa3om, U He credyeT noApasymeBaTb NPUMEHeHue
XapaKTepucTUK T[PUHUMNOB COLUMANbHbIX O6AUrauMii TONbKO MO MNPUYMHE MCMO/Ib30BaHUA
MapPKUPOBKM «COLMaNbHble 06Anrauum». ITUM opraHU3aLMaAM PEKOMEHAYEeTCA NPUMEHATb, rae 3T
BO3MOXHO, COOTBETCTBYIOLLYHO MNepeaoByld MNPAKTUKY, PEKOMEHAO0BAHHYI  HaCTOALLMMMU
MNpuHuMnamm (Hanpumep, ANA OTYETHOCTU) AN TAaKUX CYLLECTBYIOLWMX COLMANbHbIX WUAU MHbIX
TeMaTU4ecKMx obauraumii, a TakXKe CoriacoBbiBaTb byayLiMe BbiNyCKM C HAacTOALLMMM MpUHLMNAMMU.

MpumeyaHue 2.

MpuUHUMNAMKM NPU3HAETCA, YTO CYLLECTBYET PbIHOK 06aMraumii, cBA3aHHbIX C TEMAMMU YCTOMUYMBOTO
pPa3BUTMA, KOTOpble PUHAHCUPYIOT COYETaHMEe 3eNeHbIX W COLMANbHbIX NMPOEKTOB, B TOM 4ucie
cBA3aHHbIX ¢ Llenamu yctonumsoro passutma (Sustainable Development Goals, SDG). B HeKOTOpbIX
CAy4asax Takue o0baMraumMm MOryT BbIMYCKATbCA OPraHM3auvAamMM, KOTOpble B OCHOBHOM WU
NONIHOCTbIO BOBJ/IEYEHbI B AEATE/NIbHOCTb MO YCTOMYMBOMY PA3BUTUIO, HO MX OBauMraumm moryTt He
COOTBETCTBOBATb YETbIPEM OCHOBHbIM KOMMOHEHTAM MPUHLMNOB COUMaANbHbIX 06auraumii. B Takmx
CNy4asnAX MUHBECTOPbI A0/KHbI ObITb NPOMHGOPMUPOBAHLI COOTBETCTBYOLWMM 06pa3om, 1 He cneayeT
aBTOMATUYECKM NOAPA3YMEBATb NPUMEHEHNE XapPaKTEPUCTUK MPUHLMNOB COUMANbHBIX 06auraumi
(nnm NpUHLMNOB 3e1eHbIX 06AUraLMin) K AaHHBIM MHCTPYMEHTaM NOCPeACTBOM MAPKUPOBKM MX KaK
obauraymin yctonuymsoro passutna nam SDG. ITUM aMUTEHTaM PeKOMEHAYETCS MCMOAb30BaTh, Fae
3TO BO3MOMKHO, COOTBETCTBYIOLLYIO NepenoBytd NPaKTUKy [MPUHUMNOB COUManbHbIX 0bBAMraumii
(Hanpumep, ANA OTYETHOCTM) ANA TAKUX CYLLECTBYIOLWMX 06aMraumnii yctonumsoro passutus, SDG nam
MHbIX TeMaTU4eckMx obnuraumin, a TaKKe COornacosbiBaTb byaywime BbiNyckM ¢ MpuHUMNaMn
coumanbHbIx ob6anraumin n MNpuUHUMNamm 3eneHbix obanraumnii.
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B pasgene no ycronumBomy ¢puHaHCUpOBAHUIO Ha Beb-cante ICMA pocTynHO conocTaBieHue
MpuHUKMNOB 3eneHblx obanraumii u MPUHUMNOB coumanbHbix obauraumin ¢ Uenamu yctorumsoro
pa3BuTMA, LUenb KOTOpPOro — npenocTaBuUTb LWMPOKYIO CUCTEMY KOOPAWHAT, MO3BOAAIOLLYIO
SMUTEHTAM, MHBECTOPAM M YYaCTHMKAM pblHKA COOTHECTU uenn GUHAHCMPOBAHMA KOHKPETHOM
3e/1eHOM, CouManbHOM MAN 0BAUTaLMM YCTOMYMBOrO Pa3BUTMA/NPOrpaMmmbl Bbinycka obauraumim ¢
uenamm SDG.

MpumeyaHue 3.

MpUHUMNAMM MPU3HAETCA, YTO HEKOTOPbIe 3SMUTEHTbI MOTYT BbiPa3UTb KeJlaHWe NPUBECTU CBOMU
coumanbHblie 06aMrauMm B COOTBETCTBME KaK C [pUHLMMAMKU COUMaNnbHbIX OBAMraumin, Tak m C
MpuHUMNamM obauraumii, NPMBA3aHHbIX K NOKasaTeNAM YyCTOMYMBOro passBuTUA. Bo mnsberkaHue
NBYCMbICIEHHOCTM YTOYHAEM: TAaKON NOAXO/ OCTAETCA HAa YCMOTPEHUN SMUTEHTOB U HEe ABNAETCA HU
PEKOMEHAYEMbIM, HM NOPULLAEMbIM HacTOAWMMM MNpUHUMNAMN.

12
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MHOOIrPAGUKA NPUHLUNOB COLMA/BbHBIX OB/IUTALUIA

[MpuHUUNBI
MpHHUKNEI MpHHUMAE l CTaHgapThl o6nuraumn A MpUHUMNE 06NUraumi,
3eneHbIX | couManbHbIX " yCTOWYMBOro pasBuMTHMA .__-.\'_‘ CBA3AHHBIX C
oGnUraum| ' oBnurauun YCTORYHBLIM Pa3BUTHEM

i
Lleneeoce ucnons3zoBaHue

Wcnone3oBaHWe NoCTynneH Wi

NeCTYNNeHHA Ha oGlMe uenu

[ 3eneHble M CoLManbHble 00NMrauui 1 oDNHraLmm | /c QOnWraunm, CBA3aHHbIE C YCTORYMBLIM A

YCTONYMBOIO PasBUTHA («GSS» UNKu «UoP») passuTHeM («SLB»)

OCHOBHEI® KOMMOHEHTEI: OCHOEHBIE KOMMOHEHTI:

1.Mcnonb30BaHKe NOCTYNNEHWA 1.Boi0op KnoHeBbix yenen (KPI) CTaHgapTbl

2 TMpouecc oUeHKH W oTOopa NpoeKToB 2. KanuOpoeka 3aaad B oGnactu MHAHCOBbIX
3.¥npaeneHue NocTyNNeHnAMn YCTORYUBOrD pas3BuTHA (SPT) MHCTPYMEHTOB
4.OTYETHOCTh 3.XapakTepucTHKN 00nMraLum

4. OTYETHOCTL

OCHOBHEIE peKOMeHOALMMK: 5.MNpoBepka

1.PamoyHble Mporpammel Mo BbIMYCKY 3eMeHbIX

obnurauyui
\2.BHELIHWE NPOBEPKK Y Y,
(" CTaHmapTul NPOEKTOB, NOAAEPHMBAIOLLIMX \I
\ 3eNeHble NPOeKThl J
s u
( CTangapTol obanraymii, duHaHcMpyembix

33 CUET 33MMOB, CBAZAHHDIX C YCTONUMBLIM TemaTuyeckue
\\PEIQBMTMEM _/ pyKOBD.D.CTEa
‘LA CnpaBo4YHMK No (pMHAHCMPOBaHUIO KNMMaTH4YeCcKOro nepexoaa
ay T Imai';a? PYKOBOLCTBO MOKET NPUMEHATLCA K 3ENEHbIM W COLWaNbHBIM
\. \\"" Fm:c:n obnuraumam, oBnurauuam yCTORYMBONO PasBMTHA, a TAKKe K
0ONUrauMAM, CBA3AHHBIM C YCTORYHMBLIM DA3BUTHEM.

* CornacHo MNpuHuMnam u CTaHaapTam 3eneHblX ¥ couManbHbiX oDNMrauni, a Take oDNMralni YCToAYMBOro pasenTa, CyMMa, pasHan
YUCTBIM MOCTYMMEHWAM OT pa3MeLLeHus, HanpaenAeTCA Ha (PUHaHCWPOBaHWE COOTBETCTBYIOLLMX NPOEKTOB (0ONUraUun ¢ LenessiM
MCNONB30BaHWENM NOCTYNNeHWit). B pamkax NMpUHUMNOB No 0BNMraLMaM, CBA3aHHEIM C YCTORYMBBIM PA3BUTUEM, NOCTYMNEHNA
NPEMMYLLECTBEHHO MCMNONb3YHITCA HA 0DLYWE KOPMNOPATHBHLIE LIENKM 3MWUTEHTA ANA AOCTMHEHWA YCTAHOBNEHHbIX Lieneit (KPI) 1
COOTBETCTEYIOLMX MM 33agadq (SPT). OGnuraums, codeTamas XxapakTepucTikn SLB u obnuraumii ¢ UeneBbiM UCNoNb30BaHWEM NOCTYNNEHWA,
[0oN#Ha NPUMEHATD PYKOBOACTEO ANA 000X TUNOB 0DNUraLMi.




